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®duHaHCOB OTYET 32 rogMHaTa npukaousawa Ha 31 aekemspu 2024

OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31.12.2024 r.

AKTUBKM NO OTCTPOYEHU AaHBLMU

AKTNBU

[ObnrorTpaiiHu akTMBM

NHBECTULMOHHU MMOTH

Pasxoau 3a npuaobusaHe n AnKBNAALMA Ha JMA

KpaTkoTpaiiHu akTuBM
TbProBCKU M Apyrn B3eMaHus
MapuyHKU CPeacTBa U KPAaTKOCPOUYHU AEeno3nTu

OBLLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU
Cob6cTBEH Kanutan

OcHoBeH KanuTan

3aKoHOBW pe3epsu
HepasnpeaeneHa nevanba
Tekywa neyanba

0O6wo cobcTBeH Kanutan

AbArocpoyHun nacuem
3aabaKeHUA NO NoAyYeHW 3aemm OT BaHKK
I'IonyquM aBaHCU OT KIMeHTU

KpaTkocpo4yHu nacusu

KpaTKocpouHa 4acT Ha AbArOCPOYHM 334 bKEHNA
THProBCKU U ApYyrn 3a4bAXKeHNA

3aAbaKeHUA KbM NepcoHan

3a4bKEHNA KbM OCUTYPUTENTHU NPpeanpuaTua
Opyrv 3apbmakeHna

O6wo nacusun
OBbLLO COBCTBEH KAMUTA U NACUBU

[ata 12-03-2025

M3nbaHUTENEH ANPEKTOP
Digitally signed by PEYO
PEYO IVANOV IVANOV NIKOLOV
Date: .03.. :27:!
N I KO LOV +g;?0é025 03.24 14:27:50

MNeiio HuKkonos

®urHaHCOB OTYeT, BbpXy KOWTO e U3aajeH
04MTOpPCKM aoKknag c gata 15 mapt 2025

Hukonait MonnHues, aec 684

benexku 2024 2023
BGN(000) BGN(000)

8 4,820 4,733

7 63,164 50,051
67,984 54,784

9 904 6,967

10 3.927 4,934
4.831 11,901

72,815 66,685

111 683 683
20,409 20,409

2,144 2,789

2,397 (647)
25,633 23,234

12.1 8,105 15,926
34,592 26,894

42.697 42,820

3,965

12.2 513 557

1 1

1 1

5 72

4,485 631

47,182 43,451

72,815 66,685

CbcTasuren :
. Digitally signed by Vesela
Vesela Dimova Dimova Sergieva - Valcheva

H _ Date:
Sergieva - Valcheva o

2025.03.25 09:56:29

Becena CeprmeBa-Bbayesa

//// / Digitally signed by Nikolay
/7 Mihailov Polinchev
jéﬁﬂﬂ‘/ Reason: Signed for
= identification purposes.
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®duHaHCOB OTYET 32 rogMHaTa npukaousawa Ha 31 aekemspu 2024

OTYET 3A BCEOBXBATHMUA 00XO0.
Kbm 31.12.2024 r.

benexku 2024 2023
BGN(000) BGN(000)
MpepocTaBAHe HAa yCAyrn-Haemm 42
Mpuxogu oT Nnpoaaxba Ha npoaykumA 17,151
CebecToMHOCT Ha NpoAaAeHUTE NPOAYKUMSA (15,107)
Mpuxogm oT Nnpoaaxba Ha CTOKK 14
CebecToMHOCT Ha NPoAaAEHUTE CTOKN (13)
HeTto npuxoau ot npoaa>kéu 6.1 2,045 42
Apyrv npuxoam 1,905 15
Mpuxoaun oTNpeoLeHKa Ha UHBECTULLMOHHU MMOTHU 86 30
O6uo npuxoamn HeTo 4,036 87
Pasxoau 3a nepcoHana 6.2 (14) (13)
Pa3xoam 3a BbHLWHMW YCAyru 6.3 (1,581) (668)
Opyrv pasxoan 6.4 (30) (31)
Pasxogu (1,625) (712)
OnepaTtusHa neyanba 2,411 (625)
®urHaHcoBM pasxoau 6.5 (14) (22)
Neuan6a npeau paHbUM 2,397 (647)
Pa3xog, 3a faHDbK BbPXy AoxoanTe - -
MNeuan6a/3aryba 3a roagnHata 2,397 (647)
Opyr Bceob6xBaTeH Aoxoa,
Dpyr Bceo6xBaTeH A0X0A 33 roAUHATA, HETHO OT AaHbLMU - -
06,0 BceobxBaTeH A0X0A 3a roauHaTa, HETHO OT AaHbuMU 2,397 (647)
[ata 12-03-2025
M3NbAHUTENEH AUPEKTOP : \}:'bCT BUTEN : o )
esela bimova Digitally signed by Vesela
Digitally signed by PEYO . Dimova Sergieva - Valcheva
PEYO IVANOV WANOVNKOLOY Sergieva - Date: 2025.03.25 09:56:58
N I KOLOV 4-ra‘|';i.1{',.;025.03‘24 14:28:04 VaICheva +02'00'
Meno Hukonos Becena CeprmeBa-Bbnyesa

®urHaHCOB OTYeT, BbpXy KOWTO e U3aaaeH
04MTOpPCKM aoKknag c gata 15 mapt 2025

Digitally signed by
Nikolay Mihailov
Polinchev

Reason: Signed for
identification purposes.

HuKkonalt MonnHues, aec 684
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OTYET 3A MPOMEHUTE B COBCTBEHUNA KANMUTAN

Kbm 31.12.2024 r.

BGN(000)

Ha 1 aHyapu 2023 r.
3aryba 3a rognHara

[Opyr BceobxBaTeH goxon,
06w BceobxBaTeH A0oX0n,
Ha 31 pekemspu 2023 r.
Meyanba 3a rognHaTa
[Opyr BceobxsBaTeH goxos,
06110 BceobxBaTeH A0X0,
Opyrv usmeHeHuns

Ha 31 pekemspu 2024 r.

[Jata 12-03-2025

N3nbaHUTENnEeH ANpPEKTOop :

Digitally signed by PEYO
P EYO IVA N OV IVANOV NIKOLOV
N I KO LOV 235?65925.03.24 14:28:14

Melio HuKonos

®PurHaHCOB OTYET, BbpXYy KOMTO € n3gaseH
04MTOpPCKM aoknag c gata 15 mapt 2025

"

/s Digitally signed by Nikolay
Va7 Mihailov Polinchev

74 Reason: Signed for
identification purposes.

Hukonait MonunHues, aec 684

OcHoBeH 3aKoHOBM HepasnpegeneHa
O6uwo
Kanutan pesepsu neyanba
683 20,409 2,789 23,881
- - (647) (647)
- - (647) (647)
683 20,409 2,142 23,234
- - 2,397 2,397
- - 2,397 2,397
p 2
683 20,409 4,541 25,633
CbcTasuten :
. Digitally signed by Vesela
Vesela Dimova Dimova Sergieva - Valcheva
Sergieva - Valcheva Date: 2025.03.25 09:57:25
+02'00'

Becena CeprueBa-Bbnyesa
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®duHaHCOB OTYET 32 rogMHaTa npukaousawa Ha 31 aekemspu 2024

OTYET 3A MAPUYHUTE NOTOLIUN

3a roguHaTa, NpuKAtoYyBalLa Ha 31.12.2024 r.

NAPUYHU NOTOLM OT ONEPATUBHA AENHOCT
MocTbnNeHNA OT KINEHTK

MnawaHnsa KbM JOCTaBUNLN
MNawaHMsa KbM NEPCOHaN U OCUTYPUTENHU UHCTUTYLMM

[pyrv nocTbnaeHMaA 1 NaalaHma oT onepaTMBHA AEMHOCT, HETHO

HeTHM napuy4HM NOTOLM OT ONepaTUBHATA AEUHOCT

NAPUYHU NOTOLIU OT MHBECTULMOHHA AEMHOCT
MpuaobusaHe Ha UMOTU, MALLNHUN U CbOPBXKEHUA

Lpyrv1 noctbnaeHma oT MHBECTULMOHHA penHoct

HeTHW napuyHu noToum oT UHBECTULMOHHA ,qeﬁnocr

NAPUYHU NOTOUM OT PUHAHCOBA AEVIHOCT
Map1yHM NOTOLM CBBP3aHM C NONYYEHU 3aEMU
MnawaHus 3a INXBU, KOMUCOHHW U Ap.

HeTHu napuyHu noToum ot puHaAHCOBA AeiiHOoCT

HetHo (HamaneHue)/yBennueHne Ha nNapuyHUTE CpeacTBa U NapUUYHUTE

MapuyHM cpeacTBa M NAapUYHKU €EKBUBANIEHTU Ha 1 AHyapu

MapuyHK cpeacTBa M NAapUYHU €KBUBANEHTU Ha 31 aekemBpU

[ata 12-03-2025

N3nbaHUTENEH ANPEKTOop :

Digitally signed by PEYO
P EYO |VA N OV IVANOV NIKOLOV
N I KO LOV 285?6(2)-02503.24 14:28:27

CbcTaButen :
Vesela Dimova
Sergieva - Valcheva Date: 2025.03.25 09:57:55

benexxkun 2024 2023
BGN(000 BGN(000
27,513 11,498
(1,408) (3,742)
(14) (13)
112 512
26,203 8,255
(24,931) (20,285)
1,890
(23,041) (20,285)
(3.940) 15926
(229) (58)
(4,169) 15 868
(1,007) 3,838
4.934 1,096
10 3.927 4,934

Digitally signed by Vesela

Dimova Sergieva - Valcheva

+02'00'

Meo Hukonos

durHaHCOB OTYET, BbPXY KOWUTO e U3aaaeH
04MTOpPCKM aoKknag c gata 15 mapt 2025

/A V4 Digitally signed by Nikolay
// / Mihailov Polinchev
//)/;M“/ Reason: Signed for
/)4 identification purposes.

Hukonalt MonnHues, aec 684

Becena CeprmeBa-Bbnyesa




APKO TAYBPC AACHUII

®duHaHCOB OTYET 32 rogMHaTa npukaousawa Ha 31 aekemspu 2024

NOACHUTENTHU BENTEXXKU

1. KopnopatusHa uHpopmauus

durHaHcoBUAT oTyeT Ha APKO TAYBPC ALACUL, (,Apy*KecTBOTO”) 3a rogMHaTa, NpuKkatoyBalla Ha 31 gekemspu 2024 1.,
e oaobpeH 3a U3gasaHe CbrlacHo pelleHne Ha CbeeTa Ha Aupektopute ot 11.03.2025 .

»Apko Taybpc” AOCUL, (,Apy*ecTBoT0”) € Ny6/IMYHO aKLMOHEPHO APYMKECTBO CbC CMeumManHa UHBECTULIMOHHA Len 3a
CEKIOPUTU3MPaAHE Ha HeaBUMXMMM MmoTU. CbrnacHo § 1. T. 1 oT [JonbaHWTenHuTe pasnopenbu Ha 3aKoHa 3a
APY)KecTBaTa CbC CneumanHa MHBECTULMOHHA Len ,CekiopuTusauma”’ e AelHOCT, MPU KOATO BelHW npasa (npaBo Ha
COBCTBEHOCT M NPaBO Ha CTPOEXK) BbpPXy HEABUKUMM MMOTU MW NPaBa BbPXY NAPUYHU B3EMAHUA, BKAOUYUTENHO U
6baeLmn B3eMaHuUa, ce MaTepuanmnsmpaT B LEHHM KHUXKa, NpeasaraHn ny6anyHo.

Obcny»KBalLo ApyKecTBo (TpeTo amue no un.27 ot 34CULLAC) Ha ,,Apko Taybpc” AACUL e ,,KoHdupma” AL, rp. Codus.

C peweHne Ne 804 — ACULL Ha KomucuaATta 3a dpmHaHcoB Hagzop oT 20.10.2022 r. e ofobpeHO pelleHmre 3a CMsHA Ha
6aHKaTa aeno3suTap. baHka genosuTap Ha [pysKectBoTo cymtaHo oT 08.11.2022 r. e YHuKpeaut BY/IBAHK AL, rp.
Codwusa.

LpyxecTBoTO e BNmucaHo Ha 1 mapT 2007 r. B perMcTbpa Ha TbproBckute gpyxecrtsa nog Ne 115473, tom 1581, ctp. 122
no ¢. A. 3162/ 2007 r. no onuca Ha CoOMIACKM rpafiCkM CbA, KaTo aKLUMOHEPHO APYXKEeCTBO CbC cneuuanHa
WHBECTULMOHHA LEeN M OCbLLECTBABA AEWHOCT B CbOTBETCTBME C M3MCKBAHMATA Ha 3aKOHa 3a ApYyXKecTBaTa CbC
cneumnansHa MHBECTULMOHHA Lien 1 3aKoHa 3a Ny6IMYHOTO Npea/iaraHe Ha LeHHW KHUMKa.

[pyKecTBOTO € C U3uAN0 BHeceH Kanutan 682 500 nesa, GopmupaH OT NapuyHM BHOCKKU. Mpe3 mecel, okTomepu 2007
r. ¢ peweHne Ha CoOMICKM FPafCKM Cba € BNMCBAHO MbPBOHAYaNHOTO yBeAUYEHMe Ha KanuTtana cbe 150 000 nesa.
Mpe3 Hoemepwn 2009 r. KanuTanbT Ha py*KecTBoTO e yBenmnyeH ¢ 32 500 nesa n Bb3nun3a Ha 682 500 nes.a.

AKunnte Ha [pyKecTBoTo ca 06MKHOBEHM, BE3HANNYHWN NOMMEHHM aKLMK C NPABO Ha r/1ac, C HOMUHaNHa cTolHocT 1
neB BCcAKa eaHa.Kbvm 31 aekemspu 2024 r., akLMOHepU,NpuTeXKaBalLm Hag 5% ot Kanutana Ha [py*KecTBoTo ca:

AKuMoHepu Danoso yuactme  Bpoit akuuu/ganose HomuHanHa ctoiiHoCT
(xun.n..)

,CuHrynap Acet MenngxmbHT” 00/, 34,80 % 237 500 238
,JOHMK UHBecTMbHT” Afl, rp. Codua 31,87 % 217 500 218
,Mmmobuno” Afl, rp. BapHa 12,70 % 86 683 87
,Cn bu Cn” AL, rp. Codus 11,63 % 79 383 79
Jpyru akumoHepu 9,00% 61434 61
Bcuuko 100.00% 682 500 683

PerynatopHa pamka

[pyKecTBOTO € AnueH3npaHo ot KomucmaTta 3a ¢pmHaHcoB Hagzop C Pewenne Ne 541 — ACUL, ot 11.04.2007 .
durHaHcoBaTa rogmHa Ha [lpyecTBoTO NpuKAtoYBa Ha 31 gekemspu.

OpyxecTBoTo e ocBob60aeHO OT 0bnaraHe c KOPNOPATUBEH AaHBK M pasnpeaens AUBUAEHTU B pasmep Ha MUHUMYM 90
NpoLeHTa OT NeyanbaTta 3a pUHaHCOBaTa roAMHa.

2. basa3awusrorBaHe

®PUHAHCOBUAT OTHET € U3roTBeH Ha 6asa MCTopMYecKa LeHa, C U3K/YEeHNe Ha MHBECTULMOHHMTE MMOTU, KOUTO ce
OTYMTaT NO NpeoLeHeHa CTOMHOCT WM CNpaBeaNnBa CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuos, Kakto e 06sacHeHo B
cYeToBOAHATa NOAUTUKA NO-40AY.

®PUHAHCOBUAT OTYET e NPeAcTaBeH B Ob/rapcku NeBa U BCUYKM MOKa3aTeNun ca 3aKpbreHW A0 Hal-61M3KuTe xunaaa
6b/rapcku f1eBa (XmA. N1B.), OCBEH aKo e YNOMeHaTo 4pyro.
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®duHaHCOB OTYET 32 rogMHaTa npukaousawa Ha 31 aekemspu 2024

U3ABneHue 3a cboTBETCTBUE

®DUHaAHCOBMAT OTYET Ha [lpy)KeCcTBOTO € U3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHZapTM 33 GUHaAHCOBO
oTuuUTaHe, NpueTtn ot EBponelickma cbios (,MCPO cueToBOAHM cTaHAAPTH, NpueTn oT EC”). OTyeTHaTa pamka ,,MCPO
CYETOBOAHM CTaHAcapTH, Nnpuetn oT EC” no cblyecTBo e onpeaeneHaTa HaLMOHaNHA cieToBogHa 6a3za MCC, npuetu oT
EC, pernameHTMpaHu CbC 3aKOHa 3a CYETOBOACTBOTO U AedMHUPaHU B T.8 OT Herosute [onNbAHUTENHWU pasnopesov.

OTroBOpHOCTU Ha PHbKOBOACTBOTO

[encTBnaATa Ha PHKOBOACTBOTO U CNYXKUTE/MUTE Ca B MOCOKA YTBbPKAABAHE Ha MPUHLMNUTE 33 406PO KOPNOPaATUBHO
ynpaB/jeHue, MOBMLWABAaHE Ha [AOBEPUETO Ha aKUMOHEpPUTE, MHBECTUTOPUTE W JMuaTa 3auMHTepecoBaHu OT
ynpaB/eHNeTo 1 AelHOCTTa Ha [lpy*KecTBoTo.

PbKOBOACTBOTO MOTBbP}KAABA, Y€ 33 OTYETHMA Nepuog e Npuaarano MnocnefoBaTesIHO aAeKBaTHM CHETOBOAHM
NOAUTUKM NPU U3TOTBAHETO Ha MOAWWHMAT GMHAHCOB OTYET M € HANpPaBWIO PasyMHM WM NPeanasvBK NPELEHKH,
NPeAnON0KEHUA U NPUBAUSUTENHU OLLEHKM.

PbKOBOACTBOTO CbLLO NOTBbPXKAABA, Ye Ce € NPUADBPIKAN0 KbM AeNCTBALLUTE CYETOBOAHM CTaHAAPTU, KaTo FOAMILIHNAT
dMHAHCOBMA OTYET € U3rOTBEH Ha NPUHLUMNA Ha AeNCTBaLLoTO npeanpuatue.

MpUHUMN HA AeicTBaLWLOTO NpeanpuaTue

[pyKecTBOTO € U3roTBMA0 cBOSA GMHAHCOB OTYET 33 roAMHaTa, NPUKAOYBaLWA Ha 31 gekemspu 2024 1., Bb3 OCHOBA Ha
npeAnosioXKeHNeTo, Ye [pyKecTBOTO e AeNCTBALL0 NpeanpuATMe, KOETO Npearnoiara NpoAb/arKaBaHe Ha HacToAlaTa
CTONAHCKA AEMHOCT U peann3mpaHe Ha akTUBUTE U ypeXKgaHe Ha MacuBUTE B HOPMA/IHMA XOZ4 Ha HerosaTa AenHOCT.
bvaewmte PUHAHCOBM pe3ynTaTM Ha [py)KecTBOTO 3aBMCAT OT MO-LWIMPOKaTa MKOHOMMYECKa cpeda, B KOATO TO
0oCbLLEeCcTBABA AeNHOCTTA cu. PaKTOpPUTE, KOUTO NO-KOHKPETHO 3acAraT pesynTaTute Ha [py*KecTBOTO, BKOUYBAT HY/EB
WU OTpULLATENlEH MKOHOMMYECKM PacTeX, A0BepPUEe HA KyNyBaunuTe, LEeHN Ha KOHKYPEHTUTE, KAaKTO U LLEeHM U Hainume
Ha CYPOBUHMW, MOAU3MbBAHUTENN U AOCTABUNLM.

PbKOBOACTBOTO € AOCTMIHA/O A0 3aK/IIOYEHMETO, Ye HE € Ha/IMLE CbLL,eCTBEHa HECUTYPHOCT, KOATO 61 Mora 4a nopoam
3HaYUTE/IHN CbMHEHWUA OTHOCHO CMOCOBHOCTTa Ha [lpysKecTBOTO Aa NPOAb/KM A3 GYHKUMOHMPA KaTo AeNCTBalLo
npeanpuaATMe, N CbOTBETHO, Ye € YMECTHO Aia M3roTeu GMHaHCOBMA OTYeT Ha 6a3a Ha NPeANoNoNKEeHNETO 3a AeNCTBALLLO
npeanpuaTve cnej B3emaHe noj BHUMaHuWe Ha GMHAHCOBUTE MPOrHO3M, B TOBA YMC/IO W NPOrHO3HUAT CLLEHapUi 3a
cnaa.

[py*KecTBOTO € B M3NbJIHEHNE Ha CBOUTE PUHAHCOBU aHraXXMmeHTN Kbm 31 aekemepu 2024 r.

PbKOBOACTBOTO HAMA MJIAHOBE UM HAMepeHUA, KOUTO Aa NpeaBuKaaT CblLeCTBEHO OrpaHMyaBaHe Ha MaLLI,a6VITe Ha
,Cl,ei;IHOCTTa VI/MJ'IM npe06pa3yBaHe B MPOrHo3npyemo 6'b,EI.ELLI,e B nepnoa MMHUMYM A0 eAHa roanHa Ha APYXKeCTBOTO.

3. 0606LieHMe Ha CbLLECTBEHUTE CYETOBOAHMU NOIUTUKMU
3.1. lpespblLiaHe B YyXKAaecTpaHHa BanyTa

®PUHAHCOBUAT OTYET e NpeAcTaBeH B 6bArapcku NeBa, KoATo e GyHKLUMOHANHATa BayTa M BasyTaTa Ha NpeacTaBsaHe Ha
Opyxecteoto. CaenkuTe B Yy)KAeCTpaHHa BaiayTa MbPBOHAYa/HO Ce OTpas3saBaT BbB (yHKUMOHANHaTa BasnyTa Mo
0B6MEHHMA KypcC Ha gaTaTta Ha caenkaTa. MoHeTapHUTe aKTMBM M NMacuBM, AEHOMUHUPAHU B YyXKAECTPaHHU BaayTH ce
npensyncnsBaT BbB QYHKLUMOHANHATA BayTa, KbM AaTaTa Ha OTYeTa Mo 3aK/4YUTeNHUA 0BMeHeH Kypc Ha bbarapcka
HapogaHa baHKa 3a nocneaHus paboTeH AeH OT CboTBETHUA MeceLl. BCUUYKM KypCcoBM Pas/iMKK ce MPU3HaBaT B OTYETa 3a
BCeobXBaTHUA [,0X04,. HeEMOHeTapHWUTE aKTUBM U NACUBU, KOUTO Ce OLLEHABAT NO UCTOPUYECKa LieHa Ha NpuaobusaHe B
YyKOecTpaHHa BanyTa ce NPeBpbLLAT BbB GpYHKLMOHANHATa BanyTa N0 0bMeHHMA Kypc KbM laTaTa Ha MbpBOHaYaHaTa
caenka (npuaobusane).

3.2. lpusHaBaHe Ha npuxoau

[pyKecTBoTo Npu3HaBa NpuMxoam, Aa ca OTPasu MPexBbpaAHeTo Ha obewaHuTe C AOroBOpPa CTOKM WMAW YCAYTU Ha
K/MEHTW, B pa3mep, KOMTO OTpa3sABa Bb3Harpak4eHWeTo, Ha Koeto [py*KecTBOTO O4aKBa 4a MMa Npaso B 3amMsAHa Ha
NPEexBbPAEHUTE CTOKU MW YCAYTU.

MpexBbpaAHETO Ha CTOKUTE WAKM YCAYyruTe ce OCHOBaBa Ha KOHLENUMATa 3a NpexBbp/fAHe Ha KOHTPOAa BbpXy TAX,
cnocobHocTTa Aa Ccé PbKOBOAU U3MNON3BAHETO HAa aKTUBA U Aa Ce NoJiy4aBaT No CblecTtBO BCUYKKM OCTaHa/IM Non3n ot
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Hero. KOHTPONbT BKAOYBA M CnocobHOCTTa 3a NpenoTBpaTsABaHe Ha TOBa APYrM APY)KeCTBa Aa PbKOBOAAT
M3M0/13BaHETO Ha aKT1BA M MOJIy4aBaHETO Ha NoJI3N OT Hero.

MpuxoanTe OT AOrOBOPYU C KJMEHTU CE NMPU3HABAT, KaKTo C/ieaBa:
e B TeyeHMe Ha BPeMeTO Mo HauMH, KOWTO OTpassaBa M3BbpLUaHaTa OT Jpy»KecTBOoTo paboTa no A0orosopa;
e B oOMpeaeneH MOMEHT, KOraTo ce NPexXBbP/A KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE Ha KMEHTa.

L4 anXO,CI,VITe OT [O0roBopm C K/AMEHTU Ce NPWU3HaBaT Ha 6asa 5-eTtaneH mogen 3a npusHaBaHe, KaTo
pa3rpaHnyeHne ce npasun B cnegHUTe Ase HAaCOKKU cnopel MOMEHTa Ha yA0B/NEeTBOPABAHE Ha 3a4b/IXKEeHUNETO
3a U3NbJ/IHEHUE!

O 3adb/iKeHue 3a U3nbIHeHune (I'IpEXB'bp/'IFIHe Ha KOHTpOI’I) B Te4yeHhne Ha BpemeTo — B TO3un cnyqaﬁ
npuxoaute ce NpusHasaT NOCTeENeHHO, C/'Ie,CI,BaﬁKM CTeneHTa Ha npexsbp/iAHE Ha KOHTPO/1a BbPXY
CTOKUTE UNIN YCNYTUTE Ha K/IUEHTa;

O 33 U3NbJIHEHWE, YA0BNETBOPEHO (NPexBbpaeH KOHTPOA) B onpeaeseH MOMEHT — KMEHTbT No/y4YaBa
KOHTPOJ1 BbpXYy CTOKMTE WU YCAYrUTE B OMpenesieHO BPpeMe M MpuxoguTe ce Npu3HaBaT M3LA0
HaBeAHDBXK.

Mpuxodu om nuxeu

Mpuxognte OT ANXBM Ce OTYMTAT KAaTo Ce M3MNO0N3Ba METOAA Ha ed)EKTMBHMFI NNXBEH NPOLEHT, npeacTtaBnABall,
NPOUEHTDHT, KOWTO TOYHO ANCKOHTUPA OYaKBaHUTE 6'b,CI,ELLI,VI NapnyHN NnalllaHnA 3a O4aKBaHUA CPOK Ha d)MHaHCOBMH
MHCTPYMEHT UM 3a NO-KPATbK Nepmnoa, Korato € ymecTtHo, A0 6anaHcoBaTa CTOMHOCT Ha CbMHaHCOBMFI aKTumB. MNpuxoasvT
OT INXBU Ce BK/NIKOYBA BbB d)MHaHCOBMFI npuxoa B oT4eTa 3a goxoguTe.

Mpuxogute OT AUXBU OT GUHAHCOBM AKTMBM Ha OTYMTAHWM MO CMpaBes/MBa CTOMHOCT B neyanbata uam 3arybata ce
BK/IIOYBAT B HETHaTa nevanba / (3aryba) ot TAxHaTa cnpases/iMBa CTOMHOCT. Mpuxoam oT ANXBM NO GUHAHCOBM aKTUBYU
OTYMTaHM MO aMOPTM3NPaHa CTOMHOCT U GUHAHCOBM aKTMBM OTYMTAHM MO CpaBea/MBa CTOMHOCT B ApYr BceobxBaTeH
[0X04, U34YMCAEHN NO METoAa Ha edeKTMBHATA IMXBA, CE MPU3HABAT B OTYETA 33 A0OX0AMTE.

MpuxoanTe OT SIMXBU Ce M3YMCAABAT Ype3 npuaaraHe Ha epeKTUBHUA NINXBEH NPOLLEHT BbpXy BpyTHaTa HasnaHcosa
CTOMHOCT Ha GUHAHCOBUTE aKTUBMK, C U3KAOYEHME Ha GMHAHCOBUTE aKTMBM, KOUTO BNoc/ieacTeune ca obesueHeHn. 3a
TAX ce npunara edpeKkTMBEH NMXBEH MPOLLEHT BbpXy HeTHaTa 6anaHcoBa CTOMHOCT Ha ¢GUMHAHCOBMA aKTMB (cnep,
npucnagaHe Ha KomneHcauuaTa 3a 3ary6a).

Mpuxodu om dusudeHmu

MpuxoauTe OT ANBUAEHTU Ce NPM3HABAT, KOraTo Ce YCTaHOBM NPaBOTO 3a TAXHOTO NoayyYaBaHe. TOBa ce npuaara gopu
adKoO Te Cce wusnaawartr oT neyanobute npeau I'IpVI,CI.O6VIBaHeTO, OCBeéH aKO AuBUAEHTbT ACHO npeacrtaBnABa
Bb3CTAaHOBABAHE Ha 4acT OT pa3xoguTe 3a UHBeCcTUUMATa. B TO3M cnyqaﬁ ANBUAEHT Ce NpPpuU3HaBa B ApPYyr BceobxBaTeH
A0X0A4, aKOo Ce OTHacA 3a UHBeCTUuUuuA, oleHeHa No cnpaseannBa CTOMHOCT B BceobxBaTeH Aoxoa.

3.3. Pasxogm

Pasxoaute ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3WHUKBaHe. PasxoauTe 3a 6'bﬂ,ELLI,M nepunoan ce oOTaarat 3a
NPpuU3HaBaHe KaTo TEKYLL pa3xona 3a nepunogunte, npe3 KOUTo A0roBopuTe 3a KOUTO Ce€ OTHACAT Ce U3Nb/IHABAT.

3.4. AaHbum
Tekyw; 0aH®BK 8bPXY doxooume

TeKylwmTe 4aHbYHM aKTUBM M NacMBY 33 TEKYLLMA W NPeaxo4HM Neprmoan ce NpM3HaBaT No cymara, KOATo ce O4aKBa Aa
6be Bb3CTAHOBEHA OT WAWM NAaTEHa Ha AaHbyHMTe BAACTM. [pU M3UMCNEHME Ha TeKylmMTe AaHbuM ce npwunarat
AaHbYHMTE CTaBKM M AaHBYHUTE 3aKOHW, KOMTO Ca B CM/Ia WM Ca B 3HAYMTENIHA CTeNneH NPMETM KbM OTYeTHaTa Aata.
PbKOBOACTBOTO aHa/sM3Mpa OTAENHUTE MO3WUMM B AaHbYHaTa JeKNapauusa, 3a KOUTO MPUNOKUMWUTE OaHbBYHM
pasnopenbu ca npegMeT Ha Tb/IKyBaHe U NPU3HaBa NPOBU3MU, KOTAaTO TOBA € YMECTHO.

TekywmTe AaHbUM Ce NPU3HABAT AUPEKTHO B CO6CTBEHMA KanuTan uan B Aapyrua BceobxBaTeH AoxoA4, KOrato AaHbKbT
Ce OTHacA A0 CTaTuun, KOUTo Cca 6unun NPU3HATUN OUPEKTHO B CcObCTBEHMA KanuTan uam B apyrua BceobxBaTeH Aoxoa.
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OmcpoyeH 0aHBK 8bpxy doxodume

OTCpOHEHMTe AaHbLUM Ce NPU3HaBaT Nno 6anaHcosuA MeTOo/ 3a BCUYKU BPEMEHHU PA3NIUKU KbM OTHETHATA AaTa, KOUTO
BBb3HUKBAT MeXAay AaHbYHAaTa OCHOBA Ha akKTUBUTE U NAaCUBUTE U TEXHUTE 6anaHCoOBM CTOMHOCTU.

OTCpOYEHN AaHDBYHM MACUBM Ce NMPU3HaBaT 33 BCUYKKU 061araeMm BpeMeEHHW Pas/nKu:

®  OCBEH [0 CTeMNeHTa, A0 KOATO OTCPOYEHMAT AaHbUYEH NACUB Bb3HUKBA OT MbPBOHAYa/IHO NPM3HABAHE HA aKTUB
WKW NacuB OT AajeHa CAefKa, KOATO He e BU3Hec KombuHauus U He B/Mse HUTO BbPXy CYETOBOAHATa
nevyan6a, HUTO BbPXY AaHb4yHaTa neyanba nam 3aryba KbM MOMEHTa Ha M3BbPLLBAHE Ha CAENKATA; U

° 3a obnaraemu BpeMeHHW pPa3zInkK, CBbP3aHM C UHBECTUUUM B AObLWEPHU [pyXKecTBa, acounmpaHu
npeanpuATMA M y4acTUA B CbBMECTHM NpPeanpuATUA, OCBEH A0 CTeneHTa, A0 KoATo [pyKecTBOTO e B
CbCTOAHNE Oa KOHTPO/ZIMpa BpemMeTo Ha O6paTHOTO npoAasneHMe Ha BpemeHHaTa pa3/zinka U CbllecTsyBa
BEPOATHOCT BpeMEHHAaTa Pa3/inka Aa He ce NpoAsun O6paTHO B npeaAsngnmo 61:,£I,ELLI,E.

AKTUBKM no OTCPOYEHU AaHDBLM Ce NPU3HABAT 3a BCMYKU HamManaemMun BpeMeEHHN pas3nKK, NnpeHeCceHn HeEN3noan3BaHu
AdHDBYHU KpeauTtn U HeEU3Nos3BaHU AaHDBYHU BGFY6VI, A0 CTeneHTa, A0 KOATO € BEPOATHO Oa € Haauue obnaraema
neqan6a, cpeuwly KoOATO Aa 6'b,CI,aT M3N0N3BaHU HaManAaemuntTe BpeMeHHU pas3InKu, npeHeceHUTe HEU3NO/I3BaHU
AaHDBYHU KPEOUTU N HEU3NON3BAHUTE AAaHDBYHU 3ary614:

° OCBEH aKO OTCPOYEHUAT AaHbYEH aKTUB Bb3HWKBA OT NbPBOHAYA/IHO NPU3HABAaHE Ha aKTUB UAMN NMaCcUB OT
AadeHa caenka, KOATO He e 6u13Hec KOM6VIHaLI,MF| 1 He B/iInAe HUTO BbPXY CHETOBOAHATa neqan6a, HUTO BbPXY
AaHbYHATa nevyan6a mau 3ary6a KbM MOMEHTA Ha U3BbpLUIBAaHE Ha CAE/NIKATa, U

® 33 Hamansemy BpPEMEHHM pPa3/NKK, CBbP3aHM C WMHBECTMUMM B AbLIEPHM APYNKECTBA, acoUMMPaHM
NPeAnpPUATUA M y4acTUA B CbBMECTHM NPeANpUATUA, OTCPOYEH AaHbYEH aKTUB Ce NMPU3HaBa eaMHCTBEHO A0
CTeneHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHaTa pas/iMka fa ce npossu ob6paTHo B 0603pMmo bbaelle 1 aa
6bae peanvsvpaHa obnaraema neyanba, cpelLy KOATO 4a Ce OMNOA30TBOPU BPEMEHHATA Pa3nKa.

[pyxecTBoTo N3BbLPLUBA Nperaes Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbYHM aKTUBM KbM BCAKA OTYETHa AaTa
M A HamansBa 40 CTEMNeHTa, A0 KOATO Beye He e BepoATHO Aa bbae peanunsmpaHa goctaTbyHa obnaraema nevanba,
KOATO Aa NO3B0/IABA LIe/INA UM YacT OT OTCPOYEHUA AaHbYEH aKTMB Aa 6bae Bb3cTaHOBEH. HenpusHaTMTe OTCpOYeH#N
JaHDBYHU aKTUBKM Ce NpepasrinexgaT KbMm BCAKa OTYeTHa JaTta M ce NpusHasaT A0 CTeneHTa, A0 KOATO e CTaHaslo
BepOATHO Aa 6bae peanusmpaHa 6baelia obnaraema neyanba, KOATO Aa NO3BO/M OTCPOUYEHNA AaHbUYEH aKTUB Aa 6bae
Bb3CTaHOBEH.

OTcpoyYeHUTE AaHDBYHM AKTUBWM M MACUBU Ce OLLEHABAT NO AHbYHMUTE CTABKU, KOMUTO Ce O4YaKBa Aa 6'b,CI,aT B CMNa 3a
nepnoaa, B KOMTO aKTUBBT Ce peann3npa nam nacnesvT ce ypeaun, Bb3 OCHOBA Ha AdHDBYHUTE CTaBKU (VI A3dHDBYHU 33KOHVI),
,Cl,ei;ICTBaLLI,VI U1 Bne3nn B cuna, B 3Ha4ynTe/IHa CTeneH, KbM OTYETHATA AaTa.

OTcpoyeHUTe AaHbLM, CBbP3aHM CbC CTaTUK, MPU3HATU U3BBH neyanbata unm 3ary6aTa, Ceé Nnpu3HaBaT U3BbH neyanbata
nnun 3ary6aTa. OTCpoYeHMTe OaHbUM Ce MNpM3HABaT B 3aBUMCMMOCT OT CBbp3aHaTa C TAX CAENKa WUAM B Apyrua
BceobxBaTeH aoxoAa, an ANpPeKTHO B cobcTBEHMA KanuTan.

[pyKecTBOTO KOMMEHCUPa OTCPOYEHW JaHbBYHM aKTMBM M MACMBM CamoO TOraBa, KOraTo Mma 3aKOHOBO MpaBo Aa
npucnaga TeKyWwy AaHBYHU aKTUBW CpeLly TeKYLM AaHbYHW MacMBU M OTCPOYEHUTE AaHBYHM aKTUBM U MAcUBU ce
OTHaCAT 0 AaHbLM BbPXY A0X0AA, HANIOXKEHU OT efiIMH U Cbll, JaHbYeH OpraH 3a e4HO U CbLUO JaHBYHO33AAB/IKEHO
npegnpuatue.

JaHvk 8bpxy dobaseHama cmoliHocm (A/C)
MpuxoanTe, pasxoauTe U aKTUBUTE ce NPU3HaBaT HeTHO oT A,C, C U3K/oYeHMe Ha CyYauTe, KoraTo:

e [C, Bb3HMKBALYL NPU NOKYMKa Ha aKTUBMU MW YCAYTM He e Bb3CTaHOBMM OT AaHbUYHWUTE BAACTU, B KOWTO
cnyyant OC ce npu3HaBa KaTo 4acT OT LeHaTa Ha npuaobuBaHe Ha aKTMBa MM KaTo 4acT OT CbOTBETHATA
pasxo4Ha No3nums, KaKTo TOBa € YMECTHO; U1

® B3emMaHMATa U 3a4b/IKEHUATA, KOUTO Ce 0TYMTaT ¢ BKAtoueH OC.

HeTHaTa cyma Ha [C, Bb3CTaHOBMMA OT /M Ab/IKMMA Ha 4aHbYHUTE BNACTK, Ce BK/IOYBA B CTOMHOCTTA Ha B3emMaHUATa
WU 334b/IKEHMATA B OTYETa 32 GUHAHCOBOTO CbCTOAHME.
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3.5. [oxoau Ha nepcoHana

KpaTKoCpo4YHUTE f0OXO4M Ha NMepcoHana BKAOYBAT 3an/aT, Bb3HArpark4eHWs, BHOCKM 33 COLMANHO OCUTypsBaHe U
rOAMLWHN KOMMNEHCUPYEMU OTMYCKU Ha CAYKUTEAUTE, KOMTO Ce OYakBa Aa 6baaT M3UAN0 ypeaeHU B pamKuTe Ha 12
MeceLa cnes Kpas Ha otyeTHMs nepuod. Korato [Jpy»KecTBOTO MosyyM ycayraTa, Te ce npu3HaBaT KaTo pasxos, 3a
nepcoHana B nevanbarta uam 3arybata MAKM ce KaNMTaNM3MPaAT B CTOMHOCTTA Ha aKTUB. KpaTKOCPOUHUTE A0XO0AM Ha
NMepcoHasna ce OLEeHABAT N0 HEAMCKOHTMPAHATA CYMa Ha OYaKBaHUTE 3a ypexaaHe pasxoau.

3.6. ®uHaHCcOBMU UHCTPYMEHTU — NDbPBOHAYA/IHO NpU3HaBaHe U nocseaBallo oueHABaHe
lMvbpeoHayanHo npusHasaHe

[pyxKecTBOoTO Knacuduumpa npyv NbpPBOHAYA/NHOTO MNpM3HABaHe Ha (UHAHCOBUTE AKTMBM B e4HA OT c/efHuTe
KaTeropum:

1. OueHaBaHW NO aMOPTM3NPAHA CTOMHOCT,
2. OueHsABaHM Mo cnNpaseaanBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A U1
3. OueHaBaHM Mo cnpaseannBa CTOMHOCT Npes nevyasnbata uau 3arybara.

KnacuduKkaumaTa ce onpegens Ha 6asa buM3Hec moaena 3a ynpaBneHuWe Ha [AAEeHUA Knac GUHAHCOBU aKTUBM M
[AOrOBOPHUTE XapaKTEPUCTMKM Ha NapUYHUTE NOTOLM. MIHBECTULMU, AbPKaHW OT [py»KeCcTBOTO C Le/ NoayyYaBaHe Ha
neyanba oT KPATKOCPOUHU NPOAAXKOUN MM 0BPATHU NOKYNKM, ce KnacuduumpaT Kato GUHAHCOBM aKTUBU, AbPKaHU 3a
TbpryBaHe. MHBECTULUKN B OBATOBU MHCTPYMEHTU, KOUTO [pY»KECTBOTO AbPXKU B paMKUTe Ha BU3HeC moaen c uen
cbbupaHe Ha JOroBOPEHUTE NAaPUUYHM NOTOLM, Ce KNAacuduLmMpaT KaTo GMHAHCOBM aKTUBU, OTYMTAHM NO aMOPTU3NPAHA
CTOMHOCT. MHBECTULMWN B ABATOBU UHCTPYMEHTU, KOUTO [pY’KecTBOTO AbPXKM B pamkuTe Ha BusHec mogen c uen
cbbupaHe Ha AOroBOpPeHUTE NAPMYHM NoTouM U npogaxkba ce Knacuduumnpat Kato GUHAHCOBM aKTMBU, OTYUTAHM MO
cnpasea/ivBa CTOMHOCT B ApYr BCeobXBaTEH 40X04,

Tvp208CKU 83EMAHUA

TbProBCKUTE B3EMAHMUA Ca CYMM, Ob/IKUMU OT KJAUEHTU 338 NPOAAAEHM CTOKM MU YCIYTrM, n3BbplieHn B obuuaiiHaTa
AeHOoCT Ha ApyskecTBoTo. OBUMKHOBEHO Ca CbC CPOK 3a yperkaaHe B pamkute Ha 30 AHM U CnepoBaTesIHO BCUYKM Ca
KnacuduumMpaHm Kato Tekywm. TbproBcKMTE B3eMaHMWs Ce NpM3HaBaT MbPBOHAYaHO B pa3mepa Ha 6e3ycioBHaTa cyma
3a NO/yYyaBaHe, OCBEH aKO He CbAbPMKAT 3HAUMTENHW GMHAHCOBM KOMMOHEHTW, TOoraBa Te ca NpM3HasaT Mo
cnpaseg/viBa CTOMHOCT. [pYyXEeCcTBOTO AbPXKM TbProBCKMTE B3eMaHMA C Len CbbupaHe Ha OOroBOPHUTE MapUYHK
NoOTOLM U CNef0BaTENHO MM OLEHABA BNOC/IeACTBUE N0 aMOPTU3MpPaHa CTOMHOCT, M3MN013BalKM MeTOAa Ha epeKTUBHUSA
JINXBEH MPOLLEHT.

Apyau e3emaHuAa

Te3n cymmn 06MKHOBEHO NPON3TUYAT OT CAENNKU U3BDH obuyaliHaTa onepatuBHa ,El,eVIHOCT Ha ApyrKecTBOTO. J/Inxsun morat
Aa Ceé HayucnAasaT Ha 6a3a nasapHUTE NNUXBEHWU HUBA, KOrato CPOKBbT Ha NoracABaHe HaaBullaBa WeECT meceua.
O6uKHOBEHO 0be3neyeHMeTo He ce nosy4vasa. HeTekywmTe ApyrM B3eMaHUA ca Ab/KUMU U OB/IKUMU B PaMKUTE Ha
TP rogunHu cnepj Kpaa Ha OT4ETHUA Nepunoa.

Tbp208CKU 83eMAHUA U doaosopHu akmusu

[pyxKecTBoTo Npmnara onpocteHns nogxod Ha MC®O 9 3a usmepsBaHe Ha O4aKBaHWUTE KpeaWUTHM 3arybu, Npu KOMTo ce
HauMcnaBa ob6e3ueHKa 3a 0YaKkBaHW 3arybu npes Lesims KMBOT 38 BCUYKM TbPrOBCKW B3EMaHUA U JOrOBOPHM aKTUBH.

3a M3mepBaHe Ha OYaKBaHWUTE KPeaUTHU 3arybu, TbProBCKMTE B3EMaHUA M 4OTOBOPHUTE aKTUBW Ca rPynNUpPaHu Bb3
OCHOBA Ha CNOAENEHUTE XapaKTEPUCTUKMN HA KPEAUTHUA PUCK U AHUTE C Npocpoyne. [JoroBOpHUTE aKTUBU ce OTHACAT
[0 HeuspbplieHaTa paboTa U MMaT CbLUMTE PUCKOBU XapaKTEPUCTUKM KaTo TbProBCKMTE B3eMaHUA 3a CbluMTe BUAOBE
porosopu. Mopagy ToBa APYMKECTBOTO OMNpeaAens, Ye OYaKBaHUTE KpeauTHW 3arybu 3a 2024 r. Ha TbProBCKUTE
B3eMaHMsA ca PasyMHO NPUBAMMKEHME Ha KpeanuTHMTe 3arybu 3a 4OrOBOPHUTE aKTUBM.

[pyxecTBoTo NpusHaBsa B Nneyanbarta nav 3arybata — KaTto nevanba uau 3aryba ot obesLeHKa, pasmepa Ha O4aKBaHUTe
KpeauTHM 3arybu (unm obpaTHO Mm Bb3cTaHOBABaHe). KOraTto KOPEKTUBBLT 3a OYaKBaHW KpeauTHU 3arybu e npusHat
npes Apyr BceobxBaTeH A0X0[, BCAKA KOPEKLMA B HErO ce NpU3HaBa B Apyr BCeobXBaTeH A0X0A,
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OmnuceaHe Ha hUHAHCO8U AKMueuU

®UHaAHCOB aKTMB Ce OTNUCBA OT [py)KEecTBOTO, KOraTo AOrOBOPHUTE NPaBa BbPXY MapUYHUTE NOTOLM OT TO3M aKTUB
nagexuparT Uamn KoraTto [JpysKecTBoTo e NPexsbp/in/0 Te3M Npasa Ypes CAe/IKa, MPU KOATO BCUYKM CbLLECTBEHUN PUCKOBE
W M3roam, NPoOM3TUYaLLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEXBbPIAT Ha KynyBaya. Bcako yyacTue BbB Beye NpexBbpaeH
dUHaHCOB aKTUB, KoeTo [pyKecTBOTO 3aMa3Ba MM Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KAaTo OTAEe/IeH aKTUB UK NacuB.

B cnyyauTe KoraTo [py)KecTBOTO € 3anasuio BCUYKWU MM MO-TOIAMA YacT OT PUCKOBETE U WU3roguTe CBbP3aHU C
aKTMBUTE, NMOCNEAHUTE He Ce OTMMUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHWE (NPMMEpP 33 TaKMBA CAENKM ca peno
caenknTe — npogaxkba ¢ yroBopKa 3a 06paTHO U3KynyBaHe).

Mpw caenkn, npn Komto [pyKecTBOTO HUTO 3anasBa, HUTO NPEXBLP/IA PUCKOBETE N U3rOANTE, CBBP3AHU C dJVIHaHCOB
dKTuUB, NOCNeAHUAT Cce OTNMUCBa OT OTYETA 3a d)VIHaHCOBOTO CbCTOAHME TOraBa M cCaMo Torasa, Korato [py»ecTBoTo e
3ary6w10 KOHTPOA BbpXy Hero. [paBata M 3aab/iKeHUATa, KOUTOo [pyr*KecTBOTO 3anasBa B Te3n CAyyYau ce oTymTaT
OTAENHO KaTo aKTMB Man nacus. [pu caenku, npu Kouto [pyKecTBOTO 3ama3Ba KOHTPO/ BbPXy aKTMBA, HEroBOTO
OT4YUTaHEe B OT4YEeTa 3a d)VIHaHCOBOTO CbCTOAHME MpPOoAbaXKABa, HO O pa3mepa onpegeneH OoT CTeneHta, A0 KOATO
LpyXKecTBOTO € 3ana3nio y4acTMeTO CM B aKTMBA M HOCU PMCKA OT MPOMAHA B Heroeara CTOMHOCT.

3.7. OueHsABaHe Ha cnpaBea/iMBa CTOMHOCT

,U,DY)'KECTBOTO oueHABa cBoute (bVIHaHCOBM UHCTPYMEHTU KJ'IaCVId)VILI,VIpaHVI 3a OTYMUTaHE NO CcnpaBeaBa CTOI‘/‘IHOCT,
KaKTO U Hed)VIHaHCOBVI AKTUBU KaTO MHBECTULMOHHUN MMOTHK NO CnpaseaiMea CTOMHOCT KbM OTYETHaTa AaTta.

Cnpaseanusarta CTOMHOCT € LeHaTa, KoATo 61 6una noay4vyeHa ot npo,a,am6a Ha aKTUB WU N1aTeHa 3a NPeXBbp/IAHE Ha
nacus B obuyaliHa COeNKa MeXay Mas’apHM yy4acTHUUM KbM gaTaTa Ha oueHkaTa. OueHABaHETO MO cnpases/sivBea
CTOMHOCT ce 6a314pa Ha npeanonoXxeHmeto, Yye CAenikaTta 3a npo,u,a)+<6a Ha aKTUB UK NpexXxBbp/iAHE Ha NacuUB ce
ocbllecTeABa:

®  Ha OCHOBHMWA Nasap 3a CbOTBETHMA aKTMUB UM NACUB, UK
®  Mpu OTCLCTBME HA OCHOBEH Nasap, Ha Hal-M3roAHWA Nas3ap 3a CbOTBETHUA aKTUB MW MACKB.
OCHOBHUAT UM HaW-U3rogHUAT Nasap TpsbBa Aa 6bae AocTbNeH 3a [py»KecTBoTo.

CnpaBe,anBaTa CTOMHOCT Ha aKTUB WAN NacuB ce oueHABa KaTo Ce NpaBAT NpegnosioXeHnA, KOUTO Na3apHU y4aCTHU LU
6uxa Hanpasuan npu onpeaenaHe Ha ueHaTta Ha akTuBa U1K NaCcuBa, KaTo Ce nNpuema, ve Te ,CI,EVICTBaT B CBOA HaVI-,D,Oﬁbp
MKOHOMWMYECKN NHTEpEC.

OueHsBaHeTo Ha cnpasea/IMBaTa CTOMHOCT Ha HedMHAHCOB aKTMB B3eMa Npeasua cnocobHOCTTa Ha Na3apeH YYacTHUK
Ja reHepupa MKOHOMMYECKM M3rogM OT M3MNON3BAHETO Ha aKTMBa cnopeg, Hali-edekTusHaTa M Ha-gobpaTta my
ynotpeba uau oT npogakbaTta Ha akTMBa Ha APYyr nasapeH y4YacTHMK, KOWTO Lie M3No0/3Ba aKTMBa crnopes Hau-
edekTMBHaTa M Hal-gobpaTa my ynotpeba.

LApy*KecTBOTO M3N0N3Ba OLLEHUTENICKM MEeTOAMN, YMECTHU Npu 06CTOF|TEI]CTBaTa, 3a KOUTO MMa OO0CTAaTb4HO AaHHMU 3a
oueHABaHe Ha CnpaBeainBaTa CTOMHOCT KaTo ce MaKCMMU3nNPa U3NO0N3BAHETO Ha NOAXOo4ALLN Haﬁl’lfO,D,aBaHVl BXo4Awmn
AaHHU U Ce cBeXXa4a A0 MUHUMYM U3MNON3BAHETO Ha HEHa6J'IPO,CI.aBaHVI BXO4AWMN AAHHMN.

BCMYKKM aKTUMBM M NacMBM, KOMTO Ca OLUEHEHW Mo cnpasegnmBsa CTOMHOCT M/IN 33 KOUTO Ce M3UCKBA OMOBECTSIBaHE Ha
cnpaseanuBa CTOMHOCT BbB d)MHaHCOBMFl OT4eT, Ca rpynnpaHn B Kateropmun cnopens Vlepapxmma Ha cnpaseasiBaTta
CTOMHOCT, KaKTO € onncaHo no-gony, Bb3 OCHOBaA Ha HaM-HUCKOTO HMBO M3MOA3BAHU BXOAALLM AAHHWU, KOUTO MMaAT
3Ha4YUTENHO BIMAHUE NPU OLUEeHABAHETO Ha CnpaBeasinBaTa CTOMHOCT KaTo uAno:

L4 Huso 1 — MpunaraT ce oUeHUTENCKN MeToaMn, NPU KOUTO Hall-HUCKOTO HUBO M3MNO/3BaHMU BXO4AWN OaHHW,
CblleCTBeHU 3a OUEeHKaTa No cnpaBeannBa CTOMHOCT, ca Ha6n|op,aBaHM WU NPAKO, NI KOCBEHO

e HuBO 2 — M3n0/13BaT Ce OLEHUTENCKN METOAM, NPU KOUTO HAM-HUCKOTO HMBO M3MOA3BAHM BXOAALM OAHHM,
CbLUECTBEHM 33 OLLeHKaTa Mo cnpaseannea CTOMHOCT, ca HeHabl4aBaHu.

3a aKTMBWTE M NAcMBUTE, KOMTO Ce OLEHABAT PeryaspHO Mo crnpaBes/vMBa CTOMHOCT, [pyKecTBOTO Npepasrnexsa
KaTeropusmMpaHeTo MM Ha CbOTBETHOTO HMBO OT epapxuATa Ha CnpaBes/MBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-HUCKOTO
HWBO M3MO0/13BaHU BXOAALM AAHHM, KOUTO MMAT 3HAYUTENIHO BAUAHME MPU OLEHABAHETO Ha CnpaBeaansaTa CTOMHOCT
KaTo LAM0) KbM Kpas Ha OTYETHWA Nepuoa 1 onpesensa AaavM MMa HeobxoAMMOCT OT M3BbPLUBaHE Ha TpaHcoep(u) oT
e[HO HMBO B APYro.
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PbKOBOACTBOTO Ha [lpyKeCcTBOTO onpeaens NnoJMTUKUTE U NPOLLeAYPUTE, KOUTO ce MpuaaraT No OTHOLWEHME KaKTo Ha
perynsapHUTe OLLEHKM MO CnpaBea/iMBa CTOMHOCT KaTo Te3W Ha MHBECTULMOHHM MMOTU U GUHAHCOBM aKTMBM Ha
pa3nonosKeHne 3a Npogaxba, Taka M Ha HeperynapHUTE OLLEHKW MO CnpaBe/inBa CTOMHOCT, KaTO Te3N Ha aKTUBM,
AbpXKaHu 3a npogarkba/pasnpeseneHne Kbm cobcTBeHULMUTE.

O6WMKHOBEHO 3a OLEHSABAHETO Ha CNpaBeA/IMBaTa CTOMHOCT Ha CbL,ECTBEHUTE aKTUBM KaTo MUMOTU, PUHAHCOBU aKTUBMU
Ha pa3noJioXKeHWe 3a Npoaarkba ce aHraXkmpaT BbHLWHW HE3aBUCUMMU OLEHUTENIN KaTo HeobxoAMMOCTTa OT TAX ce
NnpeLeHsaBa BCAKa roamMHa OT PbKOBOACTBOTO Ha [pyXKecTBOTO. BbHWHUTE OLEeHUTENN ce M3bupaT Ha H6as3a Ha TexHuA
npodecrMoHaneH onuTt, Kayectsa M penytaums. Cnes obCbKAaHe CbC CNELMANUCTUTE- OLEHUTENN, PBKOBOACTBOTO
pellaBa KOW OLLEHUTENICKM METOAM U BXOAAWM AAHHWU CA HAW-YMECTHM Aa 6baaT M3NoN3BaHM NPU BCEKM KOHKpETeH
cnyyan.

Kbm BCAKa OTYETHA AaTa, PbKOBOACTBOTO NPaBM aHa/IN3 Ha U3MEHEHUATA B CTOMHOCTUTE Ha dKTUBUTE, KOUTO Nnoanexxat
Ha npeoueHABaHe Cbl/1IAaCHO CYETOBOAHMTE MOAUTMKM HaA [pyKecTBOTO. TOBa BKAKOYBA Npernes Ha KA4oBuUTe
BXo4AWM AaHHU, U3NON3BaHW B NOC/ieAHATa OUEHKa U CPaBHABAHETO MM C NoaxoaAlla NCTOPUYECKa VIH¢OpMaLIMFI KaTo
CKAOYEHW O0roBOPU M APy NOAXOAALM AOKYMEHTU. CbLo TaKa, pbKOBOACTBOTO, CbBMECTHO CbC CneumanncTute-
oueHuTenun, cpaBHABa NPomMeHUTE B CnpaBeadiMBaTa CTOMHOCT Ha BCEKM aKTMB WJIM NAcuB C noaxogAuwn BbHLWHU
M3TOYHUUMWN, 3a Aa npeueHn gann npoMmeHUTE Ca PpasymMHU.

3a uennTe Ha OMOBECTABAHETO Ha crpaseasinBeaTa CTOMHOCT, [pyxecTBOTO onpegena pas/IMYHN KNacoBe aKTUBU U
nacnsn B 3aBUCMMOCT OT TAXHOTO eCTeCTBO, XapPaKTepPUCTUKMN U PUCK U OT CbOTBETHOTO HUBO OT ﬁepapxmma Ha
cnpaseannBaTa CTOMHOCT, onuncaHa no-rope.

3.8. OcHoBeH Kanutan

OCHOBHMAT KanuTtan e npeactaseH No HOMMHa/IHATa CTOMHOCT Ha n3ganeHnTe n NaaTeHn akuuun. fNocronneHmaTa oT
n3ganeHn akummn Hag TAXHaTta HOMUHa/IHA CTOMHOCT Ce OTYMTaT KaTo HDEMMVIHM pe3epsu.

3.9. NapuuyHU AUBUAEHTU U HENMAPUYHU pa3npeaesieHUs KbM cobcTBeHULUTe

[pyxecTBaTa CbC cneumanHa MHBECTULMOHHA Len pasnpeaenaT KaTo rogmweH AnBnaeHT He no-manko ot 90 Ha cTo oT
neyanbata 3a d)VIHaHCOBaTa roguMHa, onpegeneHa no pega Ha 4a. 29 oT 3aKoHa 3a ApyXecTBaTa CbC cneuuasnHa
WHBECTULIMOHHA LLeN 1 33 APYKecTBaTa 3a CeKlopuTM3auma. FNogMWHNAT AMBUAEHT Ce M3NaLLa B CPOK A0 12 meceua oT
KpaAa Ha CbOTBETHATa d)VIHaHCOBa roguHa.

3agbaKeHue 3a NapUYHU UK HENAPUYHM pa3npesenieHnA KbM CO6CTBEHMLJ,MTE Cce Npun3HaBa, KOraTo pa3npegeneHneTto
e O,CI,O6DEHO OT TAX U He 3aBucu oT [pyrKecTBoTO. KopecnoHampalwiata cyma ce ,D.E6VITMpa ANPEKTHO B cobcTBeHMA
Kanutan.

3aabaXKeHMeTo 3a HenapuyHK pasnpegeneHusa ce oLeHABa No cnpaseainsaTa CTOMHOCT Ha aKTUBUTE, KOUTO nognexat
Ha pa3npegeneHune, Kato nocsieasalinTe NnpeoueHKn ce npn3Hasa AUPEKTHO B cobcTBEHMA KanuTan.

Mpwn d)aKTMHECKOTO pa3npegeneHne Ha HenapuyHM akKTUBU, PasIMKaTa mexay 6anaHcoBaTa CTOMHOCT Ha NMPU3HATOTO
3a4b/1XKeHne 1 Ta3n Ha pa3npeneneHnTe aktusu ce npnsHaBa B neyanbarta unu 3ary6aTa 3a nepunoga.

3.10. UHBECTULMOHHU NMOTHU

MHBECTULMOHHM MMOTHK Ca UMOTH, AbPXKAaHWU 33 NOAyYaBaHE Ha NPUXOAM OT HAEMU UM 33 yBEINYEHUE CTOMHOCTTA Ha
KanuTtana, nau v 3a gsete. MHBECTULMOHHUTE MMOTU Ce OLEHABAT MbPBOHAYaHO MO UeHa Ha I'IpVI/J,06VIBaHe, KOATO
BKNOYBA pa3xoauTe Mo caenkata. Pa3sxoguTte 3a NOAMAHA HA YacTU OT MHBECTULIMOHEH MMOT Ce BK/IIOYBAT B HerosaTa
6anaHCcoBa CTOMHOCT, KoraTo Tesu pa3xoaun 6'b£l,aT M3BbpPLWEHN U NPU ychosue, 4e OTroBapAT Ha KPUTeEpuUnUTe 3a
npn3HaBaHe Ha UHBECTULMNOHEH UMOT.

Cnep NbpBOHAYaIHOTO NPU3HaBaHE MHBECTULMOHHUTE MMOTM Ce OTYMTAT MO CnpaBes/nBa CTOMHOCT, KOATO OTpasnea
nasapHUTe yCNOBMA KbM OTYeTHaTa gdarta. lMedanbute uam 3arybute, Bb3HMKBALM OT NMPOMEHU B CrMpasegInBuTe
CTOMHOCTM Ha WHBECTMUMOHHUTE MMOTM, Ce MpM3HaBaT B nedasnbata UAKM 3arybata 3a OTYETHWUA NEPUOA, B KOATO
Bb3HMKBAT.

MHBECTULMOHHUTE MMOTU Ce OTNUCBAT NPKU OCBOBOXKAABaHE UK KOTaTO MHBECTULMOHHMAT UMOT e TpaliHO U3BageH OT
ynotpeba M HMKaKBM BbAeL MKOHOMUYECKN U3TOAM He Ce OYaKBaT OT HEroBoTo ocBoboXKaaBaHe. Meyanbute Uam
3arybuTe, NPOM3TUYALLM OT U3BAXKLAHETO OT ynoTpeba uam ocBob60OXKAAaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAT
B OTYeTa 33 4OX0AMTE B Mepunoaa Ha U3BaXKaaHeTo oT ynotpeba uam ocsoboskaasaHeTo.
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[py*KecTBOTO NPexBbp/id UMOT OT MHBECTULMOHEH MMOT B MaTepuaneH 3anac (MMoTu 3a TbpryBaHe) camo, Korato uma
NpoMmsAHa B U3M0/13BaHETO, l0Ka3aHa Ypes 3ano4YBaHe Ha pa3paboTeaHe ¢ Len npoaarkba. Korato MHBECTULMOHEH UMOT
ce MpexBbp/iA KbM MaTepuasieH 3anac, npuetata CTOMHOCT Ha MMOTa 3a NOC/AeABAWO OTYMTAHE € HerosaTa
cnpasea/ivBa CTOMHOCT KbM AaTaTa Ha MPOMsAHaTa B U3MON3BaHETO My. [P NpexBbPAsAHE OT MaTePUANHN 3aNack Kbm
WHBECTULMOHHM MMOTH, Pa3IMKaTa MeXay cnpaseavMBaTa CTOMHOCT Ha MMOTa KbM Tasun AaTa M HerosaTta npeauiHa
6anaHcoBa CTOMHOCT ce Mpu3HaBa B OTYeTa 3a goxoaute. Korato [pyKecTBOTO 3anoyBa HaHOBO Aa pas3paboTsa
CblUEecTBYBALY, MHBECTULMOHEH UMOT C Lie/l NPOABAXKUTENHOTO My 6bAeLL0 N3N0a3BaHe KaTo TakbB, TO UMOTbLT OCTaBa
KnacmouumMpaH KaTo MHBECTULMOHEH NO Bpeme Ha pa3pabotBaHeto. Korato [pyKecTBOTO B3emMe pelleHue 3a
npoaax6ba Ha MHBecTULMOHEH UMOT 6e3 aa ro pa3paboTBa U KpUTEPUUTE 33 KNACUPUKALMA KAaTO MMOT, AbPrKaH 3a
npoaaxba ca M3NbAHEHW, MMOTBT ce Knacuduumpa KaTto AbpKaH 33 npogakba u ce oueHABa Mo crpasesanBa
CTOMHOCT.

3.11.06e3ueHKa Ha HedpMHAHCOBMU aKTUBMU

Kbm BcAKa oTyeTHa AaTa, [py»KecTBOTO OLEeHABA Aann CbLLECTBYBAT MHAMKALMM, Ye AafeH aKTuB e obesueHeH. B
C/lyyall Ha TakMBa MHAMKALMM WM KOTaTO Ce M3MUCKBA eKerodeH TecT 3a obesleHKa Ha AafeH akTuB, [py»KecTBoTo
onpeaens Bb3CTaHOBMMAaTta CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTMBa € MO-BMCOKata oOT
cnpasej/MBaTa CTOMHOCT, HamasieHa C pa3xoamTe 3a npoaaskb6a Ha akTBa Uan Ha o6eKTa, reHepupaLy NapuyHM NoToum
(Ornn) v croitHoctra my ynoTtpeba. Bb3ctaHoBMMATa CTOMHOCT Ce Onpeaesis 3a OTAE/IEH aKTUB, OCBEH B C/ly4ald, 4e npu
M3MNOM3BaHETO Ha aKTMBa He ce reHepupaTt MapuyHM NOTOLM, KOMTO Aa Ca B 3HAUYMTE/NHA CTeneH He3aBUCMMWU OT
napuyYHUTE NOTOLM, FeHepMpaHU OT APYrY aKTUBM UM FPYNK OT aKTUBK. KoraTo 6anaHcoBaTa CTOMHOCT Ha AaAeH akTUB
nnu OFMNM e Nno-BMCOKa OT HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOM ce cunTa 3a obesleHeH K 6anaHcoBaTa My CTOMHOCT
ce HamanABa [0 HerosaTta Bb3CTaHOBMMa CTOMHOCT.

Mpw onpepensHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTUB, OYaKBaHMTE BbAelM NapuyYHKM NOTOUM Ce AUCKOHTUPAT A0
TAXHaTa cerawHa CTOMHOCT KaTo Ce M3M0A3Ba HOpMa Ha AUCKOHTUPaHe npegu AaHbuW, KOATO OTpas3ABa TeKyliaTa
nasapHa OLEeHKa Ha CTOMHOCTTa Ha MapuTe BbB BpPemeTo M cneumduyHMTE 33 aKTMBa puckose. CnpasensvMBaTa
CTOMHOCT, HamaieHa C pa3xoamTe 3a NpogaxkbaTa ce onpeaensHeTo Ha 6a3a Ha CKOPOLUHKM Na3apHU CAENKU, aKO MMa
TakuMBa. AKO TaKuMBa CAENKM He moraT Jda 6baaT uaeHTUGUUMPaHKW, ce npuaara NOAXOAALl, MOAEN 3a OLEeHKa.
HanpaBeHWUTe M3YMCAEHUA Ce MOTBbPMKAABAT Ypes U3MNO0/A3BAHETO Ha APYrY MOAENM 33 OLLeHKA UAW APYrU HAaNUYHM
M3TOYHULM Ha MHPOPMALIMA 3a CNpaBeaMBaTa CTOMHOCT Ha aKTUB UAK 06EeKT, reHepuMpalLl, NapMyHM NOTOLM.

M3uncneHunata 3a obesueHka ce 6asmpat Ha NoapobHM BIOAKETU M MPOTHO3HU KasKyaauuu, KOUTO ca U3rOTBEHM
nootaenHo 3a Bcekn OIMM, KbM KOWTO ca pasnpeseneHn MHAMBUAYANHU akKTUBM. Te3n OHOAKETM M NPOTrHO3HM
KaJIKyNaumMmM OBMKHOBEHO MOKPWMBAT Nepuog, oT neT roguHu. Mpu no-abarn Nepuoan ce U3YUCiABa MHAOEKC 3a
ABArOCPOYEH pacTex M TON ce Npuaara cnej netaTa rogMHa KbM 6baewmTe napuyHmn NOTOLM.

3aFY6VITe oT 06€3LJ,EHKa Ce Npun3HaBaT KaTo pa3xXxoau B OT4ETa 3a 40OXO0AUTe KaTo Cce Kl]aCMd)MLI,M pPaT NO TAXHATa d)yHKU,Mﬂ
c1:o6pa3Ho M3N0N3BaHETO (npep,Ha3HaquV|eTo) Ha O6e3LJ,EHEHMF| adKTUB.

Kbm BCcAKa O0TYeTHa AaTa, [lpy»KecTBOTO NpeLeHABa Aa/IM CbLLEeCcTBYBaT MHAMKALMK, Ye 3arybaTta oT 0be3LeHKa Ha akTuB.,
KOATO e Npu3HaTa B NPeaxo4HN Nepuoamu, MOXKe Beye 4a He CbLUecTBYBa MM NbK Aa e Hamanana. AKo CbluecTByBaT
nogobHU MHAMKauuMM, [py»ecTBoTo onpeaens Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTMBa MM Ha obeKTa, reHepupaly,
napuyHu notoum. 3arybarta oT obe3ueHKa ce Bb3CTaHOBABA 06paTHO Camo TOrasa, KOraTo € HacTbnuia NpomsHa B
NPMBAM3UTENHUTE OLEHKM, MW3MOA3BaHM MpU OnpedensHe Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha aKkTuBa, c/eg
Npu3HaBaHeTo Ha nocneaHata 3aryba ot obesueHKa. Bb3cTaHoBABaHETO Ha 3aryba oT o6e3uUeHKa e orpaHMyeHo, Taka
ye 6anaHcoBaTa CTOMHOCT Ha aKTWBa 43 He Ha4BMLLABa HATO HEroBaTa Bb3CTAHOBMMA CTOMHOCT, HUTO Aa He Ha4BuILaBa
6anaHcoBaTa CTOMHOCT (cned npucnagaHe Ha amopTM3auMsa), KOATO welwe Aa 6bae onpegeneHa, ako He e 6una
npusHata 3aryba oT obesueHKa 3a aKTMBa B NpeaxoAHuUTe roauHu. Bb3ctaHoBaABaHETO Ha 3aryba oT obesueHKa ce
npu3HaBa B OTYETa 3a AOXOAUTE.

3.12.MapunyHu cpeacTBa U NAPUYHUN EKBUBANEHTHU

MapuyHuTe cpeacTsa M KPAaTKOCPOUYHUTE AEMO3UTU B 6anaHca BKAOYBAT napnyHm cpencrtea no 6aHKOBM CMETKM, B 6p0171
M KPAaTKOCPOYHU AeNO3UTU C NbPBOHAYaNEH NageX OT TPU KU NO-MalkKo mecela.

3a uenuTe Ha OTYeTa 3a NapuMyYHUTE NOTOLM, NAPUYHUTE CPEACTBA M MaPUYHMTE EKBMBANEHTM BK/OYBAT NapuUyHUTE
cpeacTBa v NapuyHM eKBMBANEHTM, KaKTo Te ca AeduHMpaHmM no-rope.

14



APKO TAYBPC AACHUII

®duHaHCOB OTYET 32 rogMHaTa npukaousawa Ha 31 aekemspu 2024

3.13.Mposusuu
Obwu

MpoBM3nK ce NpM3HaBaT, KoraTto [py»KecTBoTo MMa CeralHo 3a4b/XeHne (NPaBHO NAN KOHCTPYKTUBHO) B pe3yTaT Ha
MMHaAN CbBUTUA, KOraTo MMa BEPOATHOCT 33 MoracABaHe Ha 3af4b/IKEHMETO Aa 6bae HeobXoaMM NOTOK OT pecypcy,
CbAbprKaly, MKOHOMMYECKM MON3M M KOraTo MOXKe Aa 6bae HanpaBeHa HageKAHa OUEHKa Ha CTOMHOCTTa Ha
3aAbaKeHneTo. Korato [Jpy»KecTBOTO OYaKBa, Ye HAKOU WUAN BCUYKM HEOBXOAMMM 3a ypexaaHeTo Ha MpoBusMATa
pasxoaM e 6bAaT Bb3CTAaHOBEHU, HANPMMeEP CbrNAacHO 3acTpaxoBaTeNeH A0roBOp, Bb3CTAaHOBABAHETO ce NpPU3HaBa
KaTo OTAEeNeH aKTMB, HO CaMO TOrasa KOraTto € MpPaKTMYECKM CUTYPHO, Ye Te3u pasxoau we 6baaT Bb3CTaHOBEHM.
PasxoauTe 3a NpoBU3MM Ce NPEACTaBAT B OTYETa 33 AOXOANTE, HETHO OT CymaTa Ha Bb3CTaHOBEHUTE pa3xoau. Korato
edeKTbT OT BpemeBuTe Pas/IMKN B CTOMHOCTTa Ha MapuTe e CbLLECTBEH, NPOBU3NNTE Ce AMCKOHTMPAT KaTo Ce U3Mo/3Ba
TEKYLLA HOPMa Ha AMCKOHTMPaHE Npeau AaHbLM, KOATO OTPa3ABa, KOraTo e YMecTHO, cneuuduyHmTE 3a 334 bXKEHNETO
puckose. KoraTo ce 13non3ea AUCKOHTMPaHE, YBENIMYEHMETO Ha NPOBM3MATA B PE3yATaT Ha U3MWUHANOTO Bpeme ce
npeacTaBa KaTo GUHAHCOB Pa3Xoa.

4. npOMEHM B CHeTOBOAHUTE NOZIUTUKU U OonoBeCTABaHUA

CueToBOAHMTE NOMNTMKM Ha [lpy>KECTBOTO ca NocnefoBaTe/IHN € Te3n, NpuaaraHun npes npeaxoaHua oT4eTeH nepuoa,
BK/IIOUNTENHO € n3meHeHn MCPO, sb3npuetn ot 1 AaHyapu 2023 r.:

3a nbpeu NbT npe3 2024 rogmMHa ce nNpunarat HAKOM M3MEHEHMA U Pa3ACHEHWA, HO Te HAMAT BAMAHME BBLPXY
d)MHaHCOBMH oTyeT Ha [pyxKecTBOTO. [pyKEecTBOTO He € NPMeno CTaHLAPTU, PA3ACHEHMA UAN U3MEHEHUA, KOUTO ca
ny6m4|<yBaHv1, HO BCe olle He Ca Ba1e3/11 B CUNa.

HoBwu cTaHaapTH, pa3acHEeHUA U U3MeHeHUA B cuna ot 1 aHyapu 2024 r.:
Jpy>KecTBoTO € MNPUAOKUAO CAegHUTE HOBM CTaHAAPTU, U3MEHEeHMA W pasficHeHMA Kbm MCODO,
paspaboTeHn w nybnmkyBaHM oT CbBeTa NO MEXAYHAPOAHW CYETOBOAHW CTaHZAPTU, KOUTO Cca
334b/IXKUTENHNU 33 NpuUaaraHe oT roAuWHUA nepuoa, 3anoysaw, Ha 1 AHyapu 2024 r., HO HAMAT CbLUECTBeH
edeKT OT NpuaaraHeTo UM BbpxXy GMHAHCOBUA pe3ynTaT U GUHAHCOBOTO CbCTOAHME Ha APYHKECTBOTO:
- W3meHeHnsa B MCC 1 NpepacTtasaHe Ha puHaHcoBKM oTHeTH: KnacudumKauma Ha nacmeBumTe KaTo TEKYLLM
M HeTeKywy, B cuna ot 1 aHyapu 2024 r., npuetu ot EC;
- WN3meHeHna B MCC 1 MpepcraBsHe Ha GMHAHCOBM OTYeTM: HeTekywM nacveu, ob6BBbP3aHU C
$UnHaHCOBKM NoOKasaTenu, B cmaa ot 1 aHyapu 2024 r., npuetn ot EC
- U3meHeHuns B MCDHO 16 J/IM3uHr: 3aabKeHUE NO IM3UHT NPU Npoaakba u obpaTeH NM3MHF B cua
He no-paHo ot 1 aHyapu 2024 r., npuetu ot EC;
- WN3meHeHua B MCC 7 OtuyeT 3a napuyHute notouym n MCPO 7 OUHAHCOBU WMHCTPYMEHTU:
OnoBecTtaBaHus: CnopasymeHusa 3a GMHaHCMpaHe Ha AOCTaBYyMuUM, B cuaa oT 1 sHyapu 2024 r.,
npuetu ot EC;

CTaHAapPTH, USMEHEHMUA U PA3ACHEHUA, KOUTO BCE OLLEe He Ca B/Ie3/1I1 B CUJ1A U He Ce NpuaaraTt oT No-paHHa
Aara ot [lpyKecTtBoTo

Kbm patata Ha ogobpeHne Ha TO3M PUHAHCOB OTYET ca Ny6AMKyBaHW HOBM CTaHAAPTU, U3SMEHEHMUA U
pPa3ACHEHMA KbM CblLUECTBYBaLLM Beye CTaHAAPTM, HO He Ca BAEe3n B cuna UaM He ca npuetun ot EC 3a
¢duHaHcoBMA nepuog, 3anoysaw, Ha 1 sHyapu 2024 r., 1 He ca BUAK NPUAONKEHM OT NO-paHHa garta oT
ApyKecTBoTo. He ce oyakBa Te Aa MMaT cbliecTBeH edeKT BbpXy GMHAHCOBUTE OTYETU Ha LAPYKECTBOTO.
PbKOBOACTBOTO O4aKBA BCUMYKWM CTAHOAPTU M U3MEHEeHUA Aa 6baaT npuetu B cYETOBOAHATa NOAUTMKA Ha
APY)KecTBOTO Npe3 NbpBUA Nepuoa, 3anoysally cieq AaTaTa Ha BAM3aHeTo um B cuna. Mo-gony e gaaeH
CNUCHK C MPOMEHUTE B CTaHAAPTUTE:

- U3meHeHuns B MCC 21 EdekTn OoT npomeHUTe B 06MeHHUTE KypcoBe: J/Innca Ha KOHBEPTUPYEMOCT, B
cuna ot 1 aHyapum 2025 r., BCce owle He ca npueTtn ot EC;

- ToanwHu nopobpeHusn, B cuna ot 1 sHyapu 2026 r., Bce oule HenpueTn oT EC;

- WN3meHeHMA Ha KnacudmKaumaTa n oueHKaTa Ha GMHAHCOBUTE MHCTPYMEHTU (M3MeHeHMA Ha MCDO
9 n MC®0 7), B cuna ot 1 sHyapm 2026 r., Bce ole HenpueTtun ot EC;
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- MC®O 18 MNpeacTaBaHe 1 onoBecTABaHe BbB PUHAHCOBUTE OTYETH, B cuna oT 1 AHyapm 2027 r., Bce
owe Henpwuert ot EC;

- MC®O 19 ObuwepHn npegnpuatma 6e3 nybamyHa otyeTHocT: OnoBecTABaHMA, B cuna oT 1 sHyapu
2027 r., Bce owe Henpuet oT EC.

5. Bwbnpocu, cBbp3aHU € KAMMmaTa

[pyKecTBOTO pasrnexsga BbnpocuTe, CBbP3aHU C KAMMaTa, B OLLEHKU U AONyCcKaHUA, KOrato ToBa e LenecbobpasHo.
Ta3n oueHKa BK/KOYBA LUMPOK CMNEKTbP OT Bb3MOXKHU Bb34ENCTBUA BbPXY AEWHOCTTa Ha [pyXKeCcTBOTO, Ab/XKalM ce
KaKTO Ha dM3MYECKM, TaKa M Ha NPexoaHN puckose. Bbnpeku ye [py»KecTBOTO BAPBA, Y€ HEroBUAT BU3HeC moaen u
NPOAYKTU Le NPOoAb/KaT Aa 6bAaT KM3HECNOCOOHM cnes Npexosa KbM HUCKOBbLI/IEPO4HA MKOHOMMKA, BbNPOCUTE,
CBbP3aHM C KNMMATa, YBEANYABAT HECUTYPHOCTTA B OLEHKUTE W NPeanoN0XKeHUATa, 3a1erHav B OCHOBATa Ha HAKOJIKO
nosuuMM BbB GUHAHCOBUTE OTYETU. BbMNpPEKM Ye PUCKOBETE, CBbP3aHM C KAMMATa, MOHACTOALLEM MOXKE Aa HAMaT
3HaAUYUTENHO Bb3AENCTBUE BbPXY M3MepBaHETO, [pyKecTBOTO c/ieam 0TH/IM30 CbOTBETHUTE MPOMEHM U Pa3BUTMA, KaTo
HanpuMmep HOBO 3aKOHOZATE/NCTBO, CBbP3aHO C KAMMaTa. EnemeHTUTE M CbOBpaXKEHUATA, KOWUTO Ca HaW-npsko
3acerHaTy oT CBbP3aHu C KAMmaTa BbMNpPOoCH, ca:

e T[loneseH MBOT Ha MMOTM, MALUMHM U CbOPBXKEHMA. KOrato npepasrnexga oCTaTbyHWUTE CTOMHOCTM M
OYaKBaHWA NOJIE3EH XKUBOT Ha aKTUBUTE, [py*KECTBOTO B3eMa NpeABuf BbMPOCH, CBbP3aHu C KIMMaTa, KaTo
HanpuMmMep 3aKOHOAATE/ICTBOTO M pasnopenbuTe, CBbP3aHW C KAMMaTa, KOUTO MOraT ga orpaHuyar
M3N0N3BAaHETO Ha aKTUBUTE UM Aa U3MCKBAT 3HAUMTENHU KaNUTaN0BUN Pa3Xo4M.

e ObesLeHKa Ha HedUHaHCOBM akTUBU. CTOMHOCTTa B ynoTpeba moKe Aa 6bae NoBAUAHA NO HAKOIKO Pa3INYHM
HauYMHa NO-CNeumnanHo OT NPEXOAHMA PUCK, KaTO HaNnpPUMepP 3aKOHOAATE/ICTBOTO M pasnopenbuTe, CBbP3aHM
C KNIMMaTa, M NPOMEHUTE B TbPCEHETO Ha NPOAYKTUTE Ha [py»KecTBOTO. Bbnpeku ye [JpyKecTBOTO CTUrHA 40
3aK/l0YEHNETO, Ye HUTO e4HO NPeanoJIoKeHNe, CBbP3aHO C KAMMATa, He e KAUYOB PUCK 33 AeMHOCTTa npes
2024 r., pyKecTBOTO B3e Npensua, O4aKBaHUATA 3@ YBE/IMYEHM Pa3X0o4M 32 eMUCHUM, NMOBULLEHO TbPCEHE Ha
CTOKM HaMa/fBaLLM PUCKOBETE CBbP3aHM C KIMMATUYHUTE MPOMEHMU, U YBEIMYEHME HA pa3xoauTe nopaam no-
CTPOTUTE U3NCKBAHUA 33 PeLMKIMpaHe B NPOTrHO3WUTE 33 NapuMyHMTE MOTOLM MPM OLLEHKaTa Ha CymuTe 3a
CTOMHOCT B ynoTpeba.

e OueHsBaHe Ha cnpaBeA/iMBaTa CTOWHOCT. pU OUEHKaTa Ha WHBECTULMOHHUTE UMOTWU [pyKecTBoTo
pasrnexaa epekra oT GU3NYECKNTE U NPEXoaHUTE PUCKOBE U Aalv MHBECTUTOPMTE BUXa B3eAW Npeasna Tesu
pUCKOBE NPWU OLEHKaTa CU. [py»KeCcTBOTO CMATA, Ye B MOMEHTA He € M3/I0KEHO Ha CEePUO3HU GpU3MYECKM
pUCKOBE, HO BAPBAa, Ye WMHBECTUTOPMTE A0 M3BECTHa cTeneH 6uxa B3enu Npeasus Bb3AENCTBMETO Ha
pucKoBeTe OT npexoda NPV OLLeHKaTa CM, KaTo Hanpumep HapacTBalMTe WM3UCKBAHWA 3a eHepruiiHa
epeKTUBHOCT Ha Ccrpagute Nopagym 3aKOHOAATENICTBOTO M pasnopenduTe, CBbP3aHU C KAMMATA, KAKTO M
HapacTBalUTE U3UCKBAHUA Ha HaeMaTeNnTe 3a CrPpajn C HUCKU eMUCUN.

5.1. MNpomeHu B cueTOBOAHATA NONUTUKA

Bb3npueTtaTta cyeToBOAHA NOJMIMTUKA € nocaefoBaTesIHA C NpuaaraHata npes npeaxogHaTa roauvHa, CobLliecTseHM
C4EeTOBO4HU NpeLEeHKN, I'IpVI6I1VI3VIT€I1HVI OUEHKN 1N NpeanonoXXeHnaA

M3roTBaHETO Ha (PUHAHCOBMSA OTYET HaJslara PbKOBOACTBOTO Aa HaNpaBW MPELeHKW, NPUBAMIUTENHM OLLEHKU W
NpeAnosIoXKeHUs, KOUTO BAWAAT BbPXy CTOMHOCTTa Ha OTYETEHWUTE AaKTUBM U MacUBU, N ONOBECTABAHETO Ha YC/OBHMU
MacvBM KbM OTYETHATa AaTa, KaKTO U BbPXYy OTYETEHUTE NPUXOAN M Pa3xogm 3a nepuoaa. HecurypHocTuTe, cBbp3aHmu
C HanpaBeHWTe NPeanoioXKeHUA U NPUBAN3UTENHN OLEHKN BUXa MOTMIY Aa foBeaaT A0 GaKTUUECKU pe3ynTaTn, KoMTo
[a W3MCKBAT CbLUECTBEHM KOPEKLMM B HanaHCOBUTE CTOMHOCTM HA CbOTBETHMUTE aKTUBM WM MAcMBM B CneaBaluu
OTYETHU Nepuoam.

Mpw NpunaraHeTo Ha Bb3NPUETUTE CYETOBOAHU NOJIUTUKWN, PbKOBOACTBOTO Ha [py»KecTBOTO e Hanpasuao ciegHuTe
npeueHKn, KOMTo Mmat Haﬁ-C'bLLI,eCTBeH e¢9KT BBbpPXYy Cymute, Nnpu3HaT BbB ¢MHaHCOBVIﬂ oT4eT:

5.2. Mpu6an3nUTENHMU OLEHKU U NPEANONOKEHUA

OCHOBHUTE NPeAnoJIoKeHWs, KOUTO ca CBbp3aHW € 6baely M APYrM OCHOBHWM M3TOYHMLM Ha HECUTYpHOCTU B
NPMBAM3UTENHNTE OLEHKM KbM AaTaTa Ha HanaHca, M 3a KOWTO CblLUECTBYBa 3HauMTeNeH PUCK Aa 40BedaT Ao
CbLUECTBEHM KOpeKUuMM B 6aNaHCOBUTE CTOMHOCTM Ha aKTMBMTE M NacuBWTe Npes cneasaliusa OTYeTeH nepuog, ca
MocoYeHun no-gony:
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5.2.1. O6e3ueHKa Ha B3eMaHusA

[pyXecTBOTO M3M0A3Ba KOPEKTMBHA CMETKa 3a OTYMTaHEe Ha MpoBuM3uATa 3a obesleHKa Ha TpygHoCcbbupaemm u
HecbbMpaemy B3emMaHMs OT KAMEHTM. PbKOBOACTBOTO MpeLeHABa afeKBaTHOCTTAa Ha Tasu NpoBu3MA Ha 6asa Ha
Bb3PACTOB aHA/IM3 Ha B3EMaHMATA, UCTOPUYECKM OMUT 32 HUBOTO HA OTNUCBAHE Ha HeCcbBMpaemmn B3eMaHMA, KaKTo U
aHaNM3 Ha NAATEXOCNOCOBHOCTTA HAa CbOTBETHUA KAMEHT, MPOMEHM B LOrOBOPEHUTE YCN0BUA Ha NaawaHe u ap. AKo
GUHAHCOBOTO CbCTOAHME WM Pe3ynTaTh OT AeWHOCTTa Ha K/AMEHTWTE ce B/olaT (HaZ O4YaKBAHOTO), CTOMHOCTTAa Ha
B3eMaHMA, KoUTo TpAbBa ga 6bAaT OTNMCaHM Npes3 cieABaliy OTYETHW NepuoaMm, Moxe da 6bae no-ronsma oT
O4YaKBaHaTa Kbm AaTtaTa Ha 6anaHca.

6. TMpuxoau u pasxogu

6.1. Mpuxoam ot npogaxk6a Ha NPOAYKLUUA U NpeAoCTaBAHE Ha YCAYTrU

Mpuxoaun
31.12.2024rr. 31.12.2023r.
BGN(000) BGN(000)
Mpuxogm oT Nnpoaax6ba Ha npoaykumA 17,151 42
CebecToMHOCT Ha NpoaafeHa NpoayKLumA (15,107) -
Mpuxoam oT Nnpoaaxba Ha CTOKK 14 -
CebecTOMHOCT Ha NPOAAAEHM CTOKM (13) -
HeTto npuxoau ot npoaak6u 2,045 42
Mony4YeHn HeyCTOMKM 1,890
LOpyrv npuxogm 15 15
Mpuxoam oT NpeoLeHKa Ha MHBECTULMOHHU UMOTHU 86 30
06,0 npuxoau HeTo 4,036 45

Mpe3 2024 r.ocHOBHUTE Npuxoan Ha [pyxecTBoTo ca OT npoaaxba Ha crpaga b B cvoTBeTcTBMe c lNpeaBaputeneH
[0roBop ckatoueH ¢ ,Enektpucntn“e00/ ot 08.06.2022 .

ChbLuecTBeHa 4acT OT ApyrM NpuUxoam npeactaBnaABa CymaTta Ha nnateHa HeyCTOVIKa OT CTpouUTeNA, Kacaella 3abaBsHe

Ha M3NbJHEHNETO Ha MEXLMHHWUTE CPOKOBE, YTOYHEHW B PaboTHUA rpaduK Kbm [oroBopa 3a CTPOUTENCTBO OT
08.06.2022 r. B pa3mep Ha 1,890 xun.n..

6.2. Pa3xoau 3a nepcoHana

Pasxoau 3a nepcoHana 31.12.2024 . 31.12.2023r.
BGN(000) BGN(000)
TeKyLwm Bb3HarpaxkaeHua 8 8
BHOCKM MO COUMANHOTO ocurypsasaHe 6 5
06w,0 pa3xoau 3a nepcoHana 14 13
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6.3. Pa3xoam 3a BbHLUHU yCnyru

Pa3xoau 3a BbHLWHU YCAYTU 31.12.2024 . 31.12.2023 .
BGN(000) BGN(000)
Pasxoau no obcnyxeaHe KoHdupma AL, 8 5
EKCNepTHM OLLEHKM M KOMUCUOHHM 33 Npoaaxou 1,366 638
CyeToBOAHM M NPABHU yCAyrn 29 19
Takca UeHTpaneH genosutap, b®E,KPH 6
OauT 1 obu, Haasop 3
Opyrn 169
O6wo Pa3xoau 3a BbHLUHM yCAyru 1,581 668
6.4. [Opyru pasxoaun
Apyru pasxoaun
31.12.2024r. 31.12.2023r.
Dpyru pasxoau BGN(000) BGN(000)
Pa3xoamn 3a AaHbK crpagm 1 Tacka cmet 30 31
O6uwo Apyrn pasxoau 30 31
6.5. ®UHaHCOBM NpUXOAU U pa3xoau
31.12.2024 . 31.12.2023r.
®duHaHcoBU pasxoam BGN(000) BGN(000)
Opyrv duHaHCcoBM pasxoam (14) (22)
06wo ¢pnHaHCcoBM pasxoau (14) (22)
7. AKTMBM B npouec Ha usrpaxkpgaHe
npﬂl\::cBHa MpepocTaBHU 0610
aBaHcK
n3rpaxkgaHe
ObarotpaiiHn matepuanHu aktusu BGN(000)
OmuemHa cmoliHocm
Ha 1 aHyapun 2023 r. 28,094 236 28,330
MocTbnunun npes nepmoaa 20,368 1,353 21,721
N3ne3nun npes nepuoga -
Ha 31 pekemspu 2023 r. 48,462 1,589 50,051
Moctbnnaun npes nepmoaa 26.652 1.568 28.220
N3ne3nn npes nepuoga 15,107 15,107
Ha 31 pekemspm 2024 r. 60,007 3.157 63,164
banaHcosa cmoliHocm
Ha 31 pekemspu 2023 . 48.462 1.589 50.051
Ha 31 nekemspu 2024 . 60,007 3.157 63,164

[pyxecTBoTo n3rpaxaa npoekta CeHtpan napk Codusa Ha ya.Ckonue B rp.Codua. Toit e pasgeneH Ha ABa nogeTana :
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Mogetan 1. - CTponTenctBoto Ha 3 6p. MHOrOGaMUIHW KUIULLHW CrPagM B CEBEPOM3TOYHATA YacT Ha MMOTa KaTo:
CrPALA A c npeasuaeHa Hag3emHa P3M 11350m2, CTPAA b ¢ npeasuaeHa HagsemHa PM3 11900m2, n CrPAJA B ¢
npeasuaeHa HagsemHa P3M 10700mM2 n BKAOYEHA KbM CblLaTa CyTepeHHa YacT ¢ npeasuaeHa naow, 24600m2, Bk.
MEXANHHUTE BPb3KM MeXAy TAX.

MogeTan 2. NnpeaBuXAa NPOEKTUPAHETO M U3rpaxKaaHeTo Ha 4 6p. MHOTopaMUIHN KUAULLHM CTPaan B lOroOM3ToYHaTa
4YacT HA UMOTA, CyTEepPeHHa YacT ¢ npegsuaeHa naow, 17300m2, CTPAAA [ c npeasmaeHa HagsemHa P31 11350m2 ,
CrPALA E c npegsuaeHa HagzemHa P3M1 11350m2, CTPALA XK ¢ npegsugeHa HagzemHa P3M 11900m2.

CpOK®bT 3a NpuKAtouBaHe Ha nogetan 1. e KpadA Ha 2025 1., a 3a nogeTtan 2. e kpaa Ha 2027 r.

CTpouTencteato ce m3sbplwea oT ,Enektpucnutn® EOOL, n aoroBopdbT € TOBa [pyKECTBO € CKAlYeH OT ¢upma
»KoHbOMpma“A/Ll, KOATO € B KAYeCTBOTO CU Ha TPETO JIMLLE MO CMUCHAA Ha Ya.27 ot 34CMUAC.

BbB Bpb3Ka € U3rparkaaHeTo Ha ob6ekT CeHTpan napk Codua n HeobxoanMMOCTTa OT PUHAHCKUpPaHe, JpyKecTBOTO CU1 €
OCUTYPUIO KpeauTHa NnHUA B pasmep 40 523 xun.ne. oT obcnyKeawaTa ro 6aHka npes 2022 r. U 3a usrpaxxgaHeTo Ha
crp. E n XX nma ocurypeHa kpeantHa namHua B paamep Ha 30 000 xma.ne. no Jorosop 3a Kpegut ot 02.07.2024 r., no
KOMTO HAMA YCBOEHM CymM KbM 31.12.2024 r.

8. WHBECTULMOHHU NMOTU

MHBECTULMOHHU UMOTHU 31.12.2024 . 31.12.2023
BGN(000) BGN(000)
Ha 1 aHyapu 4,733 4,703
Mevyan6a/3aryba oT npeoueHKa No cnpasea/iMBa CTOMHOCT 86 30
Ha 31 pekemspu 4,820 4,733
Mpnxoauy oT Haemu Ha UHBECTULIMOHHU UMOTHU - 42
MpeKkn onepaTMBHM Pasxoam NO UMOTU, KOUTO FreHepPUPaT Haemm - 31
MpeKkn onepaTnBHM pa3xoam NO MMOTU, KOUTO He reHepupaT Haemu 30 -

Meuyanb6a OT UHBECTULMOHHU MMOTH, OLLEHEHM MO CNPaBeaAnBa

o 56 11
cToiHOCT

HAama OorpaHn4YeHnA BBPXY pasnopexgaHeTto C MHBECTULMOHHUTE MMOTU, KAaKTO U A0OFOBOPEHU AHTaXMMEHTU 3a
MOKYMKa UK CTPOUTENICTBO Ha TaKMBa.
OnoBecTABaHWA Ha OLEHABAHETO Ha cnpaBea/iMBa CTOMHOCT

Bb3 ocHOBa Ha BMAA, XapaKTepUCTUKUTE N PUCKOBETE, CBbP3aHU C NpUTexasBaHuTe oT [ApyKeCcTBOTO MHBECTULMOHHMU
MMOTU, PbKOBOACTBOTO MM e Knacmd)mu,mpano KaTO TbProBCKU UMOTW.

Cnpasesg/iMBaTa CTOMHOCT Ha TbProBCKMTE MMOTU € onpegesieHa OT AWLEeH3MpaH HesaBucum oueHuTen ALBAHC
EKCMEPTHW OLLEHKM OOA.

OnoBecTABaHWATA Ha ilepapxusaTa Ha CNpaBeAIMBa CTOMHOCT 3a MHBECTULMOHHWUTE UMOTK ca NpeacTaBeHn B beneskka
PaBHeHue Ha cnpaseaamBaTa CTOMHOCT

MHBECTULMOHHU UMOTHU
Tbproscku MMmoTtu

Ha 1 AaHyapwn 2023 4,703
MpeoLeHKM npe3 neyanbata uau 3arybata 3a nepmosa 30
MoKynku -
Mpopaax6éun -
Ha 31 pekemspu 2023 4,733
MpeoLeHKM npe3 neyanbata uau 3arybata 3a nepmosa 86
MoKynKku -
MNpopakbu -
Ha 31 pekemspu 2024 4,820
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OnucaHue Ha OLUEeHUTEeNICKUTe metoamn U Karovosute exogAawm AaHHU Npu oueHKaTa Ha UHBECTULUOHHUTE UMOTU

3a v3BeKAaHe crnpaBea/NMBaTa CTOMHOCT Ha OLEHABAHUAT MMOT e NpuaoxeHn OcCTaTbyeH MeToj, KOWTO ce fABABA
KoMbuHauma oT MasapeH noaxon v PasxoaeH Noaxoa.

MazapeH nodxo0

Ma3apHMAT NoAX0A4 AaBa MHAMKALMA 32 CTOMHOCT, KaTo Ce CPAaBHABA OLLEHABAHMAT aKTUB C UAEHTUYHMN UM aHANOTUYHM
(cxoaHKM) akTMBM, 3a KOWUTO € HanMyHa ueHosa WHbopmaums. Mpu u3Bex4aHe Ha cnpaBeAsMBaTa CTOMHOCT B
CbOTBETCTBME C Na3apHMA NOLAXOA Ce M3BbPLUBA NPOyYBaHe C Len cbbupaHe Ha MHGOPMaLUMA 33 peannsmpaHmn CAENKM
C MAEHTUYHM UM NOJ0OHM aKTUBK, LOKOJKOTO TaKaBa € Ha/IMYHa. AKO HAaCKOPO CK/OUYEHMTE CAEKM Ca MAJIKO Ha Bpoli
nAn 30610 NMNCBaT, Morat 4a 6bAaT pasrieaaHn LeHUTe Ha UAEHTUYHM UK NOS0OHM aKTUBM, KOMTO Ca KOTUPAHM
nnu odepupaHn 3a npogaxkba, Npu yciaoBue, ye e Haauue ACHO CbOTBETCTBME. [opasaM XeTeporeHHUa xapaKkTep Ha
NOBEYEeTO aKTUBM, YECTO HE € Bb3MOMKHO A3 Ce HAaMEpPAT e4HaKBM aKTUBM M Ce Hanara u3BbpLlIBaHE HA CpaBHUTE/EeH
aHaNN3 Ha KayecCTBEHWUTE U KOIMYECTBEHUTE MPUANKU U PA3IUKU MEXKAY CPAaBHUMUTE aKTUBM M OLLEHABAHWUA aKTUB,
KaKTO U KOPeKLMa Ha LieHoBaTa MHbOPMaLMA Bb3 OCHOBA Ha CPAaBHUTE/THUA aHANU3.

Pa3xodeH nodxo0

Pa3sxoaHWAT NoaxoA AaBa MHAMKALMA 32 CTOMHOCTTa, NO30BaBalKM ce Ha MKOHOMMUYECKUA NPUHLMN, Ye eAnH KynyBad
He 61 NAaTWA Noseye 3a AafleH aKTUB OT CTOMHOCTTA Aa NpuaobMe akTUB CbC CbllaTa MNOAE3HOCT Ypes MOKyMKa Uan
nsrpaxkgaHe. MoaxoabT NpeaocTasas MHAMKALMA 3a CTOMHOCTTa 4Ypes M3uMcnABaHe Ha pas3xoAauTe 3a 3amAHa UK
Bb3MPOM3BENKAAHE HA aKTUBA KbM Aa[eHUA MOMEHT, KOMTO Ce Hama/fABaT CbC CTOMHOCTTA Ha pa3ndyHK Gopmu Ha
nsxabssaHe.

OnpepensHeTO Ha CNpaBe/IvBaTa CTOMHOCT Ha OLEHSIBAHUTE aKTUBU Ce M3BbPLUBA NpY CbbtogaBaHe Ha KOHLEenuuMaTa
33 Han-gobpa v epekTMBHA ynoTpeba Kbm faTtaTa Ha oueHKaTa. Hali-gobpaTta u epektneHa ynotpeba oT riegHa TouKa
Ha YYacTHMK, e Ta3u, KOATO LWe AoBede A0 Hal-BMCOKaTa CTOMHOCT Ha aKTMBa M BKAOYBA M3MO/3BaHE, KOETO e
$U3MYECKM BB3MOXKHO, 3aKOHOBO 40MNYCTMMO M GUHAHCOBO OCHLLLECTBMMO, KaKTO CleaBa:

e  (OU3NYECKM BB3MOMXKHO — OTYMTAT ce GM3NYECKUTE XapaKTEPUCTUKM Ha aKTUBA, KOMTO MasapHUTE yYaCTHULM
6uxa B3eau Npeasuna Npu onpeaensHe Ha LEHaTa Ha aKTUBa;

®  3aKOHOBO AOMYCTMMO — OTYMTAT C€ BCUYKM MPaBHU OrpaHMYeHUa 3a ynoTpebaTa Ha aKTMBa, KaKTo M
BEPOATHOCTTA TE3M OrpaHMYEHUA Aa Ce MPOMEHAT (Hanpumep rpaLoycTPONCTBEHM NapameTpu);

e  (DMHAHCOBO OCHLLECTBUMO — OTYMTa Ce Aanv anTepHaTMBHATa ynoTpeba, KOATO e PpU3MYECKM BB3MOXKHA U
3aKOHOBO A40MNYCTMMA, reHepMpa A40CTaTbyHa A4OXOAHOCT 33 TUMMYHMUA YYACTHUK Hag AOXO4HOCTTa OT TeKyLaTa
ynotpeba, cnef Kato ce B3emaT MpefBuf pasxoauTe 3a npeobpasyBaHe Ha aKTMBa 3a LeaWTe Ha Tasu
aNTepHaTMBHA ynoTpeba.

leoepagpcka uHpopmayus 31.12.2024 31.12.2023
BGN(000) BGN(000)
Bbnrapusa 4,820 4,733
4,820 4,733
9. Tovproscku u apyru B3emaHua
TbproBCcKu B3eMaHuUA 31.12.2024 31.12.2023
BGN(000) BGN(000)
TbproBCKM B3EMAHUA OT KANEHTU 56 6,729
[aHbum 3a Bb3cTaHoBABaBHe - 4/C 771 238
Opyrv B3emaHus (npegoctaBeHn rapaHumnm) 77
TbproBcKku B3emaHuA (HETHO) 904 6,967

BCMYKKM TbproBCcKM B3emaHuA Ha [pyKecTBOTO Ca MpoBepeHu 3a MHAMKAuMKM 33 o6e3u.eHKa. LpyXKecTBOTO HAMA
OYaKBaHMA OAb/IXKUMUTE OT K/IMEHTU CpeacTsa Aa He 6'bp,aT nnaTeHn CbrnaCcHoO NpeaBapuUTeNnHO CKAKYEHUTE A0TrOBOPMU.
BCMYKM THbProBCKM B3emaHUA ca 06eKT Ha KpeauteH puUcK. PbKoBoACTBOTO Ha [pyKecTBOTO He M/J,eHTVId)I/ILI.VIpa
CI'IeLI.VICbI/ILIeH KpeguTteH pUck, Tbl KaTo TbProBCKUTE B3eéMaHUA Ce CbCTOAT OT OTAE/THN KNINEHTU.
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TbproBCckUTe B3eMaHUA OT K/IMEHTU Ce CbCTOAT OCHOBHO OT d)aKTprpaHo M HenoraceHo B3emMaHe 3a npo,qa>K6a Ha

NPaBO Ha CTPOEX B U3raXXaaHUA OT APYXKECTBOTO NMPOEKT.

10. MapuuHM cpeacTBa M KPAaTKOCPOUHMU AEN03UTH

MapuyHu cpeacTBa 31.12.2024 . 31.12.2023
BGN(000) BGN(000)
Pa3nnawiatenHmn cmeTku
8 s1e8a 3,927 4,934
0610 NapuyHM CpeacTBa U NAPUUYHU EKBUBAJIEHTU 3,927 4,934
B T.4. 610KMpPaHK NapuUHM CNaacTBa No U3gaaeHn 6aHKOBM rapaHLUm 89
11. OcHoBeH Kanutan u pesepsu
11.1. OcHoBeH KanuTan
31.12.2024 . 31.12.2023r.
BGN(000) BGN(000)
682 500 6posi 06GMKHOBEHM aKLMM C HOMUHAJIHA CTOMHOCT 1 N1B. BCSKa 682,500 682,500

M3meHeHMeTO B OCHOBHMA KanuTan e NpeAcTaBeHo no-40ny:

Bpoit 06nKHOBEHM

PernctpupaH u

akuum (B xmn.) emuTHpaH

H ’ KanuTan BGN(000)

Ha 1 anyapu 2023 r. 682,500 682,500

Ha 1 aHyapwn 2024 r. 682,500 682,500

Ha 31 nekemspu 2024 r. 682,500 682,500
BCUUYKM OBMKHOBEHW aKLMK Ca M3LAIO NAATEHMU.

12. ToproBCcKU U ApYru 3aabNXKeHus

12.1.AbArocpoyHM 3a4b/MKEHUA 31.12.2024 . 31.12.2023

BGN(000) BGN(000)

3a4b/IXKEeHUA No NoNyYeHM 3aeMn OT BaHKM 8,105 15,926

Mony4yeHn aBaHCK OT KANEHTU 34,592 26,894

42.697 42,820

YcnosuATa Ha NOCOYEHUTE NO-Tope AbATOCPOYHMN 3a4bAXKEHUA Ca KAKTO Cneaga:

ToBa ca 3aZb/IXKEeHNE NO CK/IKOYEH A0roBOp 3a KpeanT ¢ 6aHKOBA MHCTUTYUMA Ha 12.09.2022 r., KaTo rpaTUCHMA Nepous,
3a nnawaHunA no rnasHuuata e go 12.09.2025 r. JoTorasa JpyXecTBOTO He Ab/XKW BHOCKU MO F1aBHULA, HO Ob/AXMU
AnxsBeHu nnawaHua. NMpes otyetHMA Nepuog Jpy»KecTBOTo e HanapBWIO aBaHCOBM NOracABaHMA Ha raBHULA B pasmep
Ha 3,856 xun. nB.

ABaHCUTE OT KAMEHTM NPOM3TUYAT OT KanapmpaHu npoaax6bm 3a 06ekT CeHTpan napk Codpua, KOUTO ca B pasmep Ha
78,37 % oT obLwiaTta nsrpaxkgaHa naouwy, 3a crpagute ot nogetan 1. n B pasmep Ha 82,41 % 3a crpaguTe oT noaertan 2.
Kbm 31.12.2024 r.
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CoenkuTe 3a 4acT OT NOJIY4EHUTE aBAHCK OT K/IMEHTUTE BbB BPb3Ka C Nposakba Ha anapTameHTn oT crpaga A,B, E, XK un
[ e BepoATHO fa 6baaT dMHaNM3MpaHu B Kpaa Ha 2025r.

12.2.TbProBCKU U APYIYN 3a4bIKEHUA 31.12.2024r. 31.12.2023
BGN(000) BGN(000)

KpaTHKOCPOYHa YacT Ha 3bAb/IXKEHNA N0 BAHKOB 3aeM 3,965 -
3a4b/IXKEHUA KbM A0CTAaBYMLN U KIUEHTU 513 557
3a4b/IXKEHUA KbM MepCcoHan 1 1
3ab/IKEHUA KbM OCUTYPUTENHU NPeanpUATUS 1 1
JaHbyHK 3aabmkeHunsa — OAC 3a BHacsAHe - 65
3aabXKeHUA Mo MoJIy4eHM aBaHCU OT KJIMEHTHU 34,592 26,894
Opyru 3agbnxkeHma 5 7

39,077 27,525

YcnosuATa Ha NOCOYEHUTE NO-rope d)MHaHCOBM 3a4b/1XKeHUA Ca KaKTO cneaBsa:

TbproBCcKUTE 3a4bAXKEHNATA HE Ca IMXBOHOCHU U O6M‘-iaﬁHO, Cce ypexagaT B A0rosopeHnTe CpoKose.

13. OnosecTABaHe Ha CBbP3aHM nLUA

YcnoBua Ha caenKkuTe CbC CBbpP3aHUu Anua

MpoaaxbuTe Ha U NOKYMKWUTE OT CBbP3aHK ML Ce U3BBPLUBAT MO AOrOBOPEHU LeHN. HenspabnkeHuTe canga B Kpas
Ha roguHaTta ca HeobesneuyeHu, 6E3NNXBEHU (C M3K/IOYEHNE Ha 3aEMUTE) U YPEKAAHETO UM Ce U3BBPLLBA C NaPUYHM
cpepcTaa. MNMpes3 2024 v 2023 r. py*KeCcTBOTO He e U3BBbPLLBANO CAEJKM CbC CBbP3aHN AnLa.

14. Cpenku c KNOYOB YNpaBAEHCKN NepcoHan

KNOYoBMAT ynpaBAEHCKM MNepcoHan Ha [lpyKecTBOTO BKAOYBA udneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE,KAKTO M
[p1eKTopbT 3a Bpb3Ka C MHBECTUOTPUTE. B APY*KECTBOTO HAMA APYr NEPCOHaN,HUTO ANLA Ha3HAaYeHU Ha TPYA0B UK
rpax4aHckM forosop,u3sbH C v [MpeKTopbT 3a BPb3Ka C MHBECTUTOPUTE. Bb3HarpaXAeHuATa Ha KAHOYOBMSA
YNPaBAEHCKM NePCOHas BKAOYBAT CIeAHUTE PA3XO4M:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.
Bb3Harpa)kgeHue u3nnateHo Ha yneHosete Ha Cf4 8 8
O6uwo 8 8

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE NOJyYaBaT MOCTOAHHO MECEYHO Bb3HarpaxageHue, onpeaeneHo ot O6WOTO
cbbpaHuMe upes peweHWe 3a npuemaHe Ha MosnvTMKaTa 3a onpegensHe W M3nnalaHe Ha Bb3HarpaskaeHuATa Ha
uneHoseTe Ha CbBeTa Ha gupekTopute. CbobpasHo un. 4, an. 2 ot MNoanTMKaTa, NOCTOAHHOTO Bb3HarpaXKaeHue He
MoKe da npesulwaBa 10-KpaTHMA pasmep Ha MUHMMaAHaTa meceyHa paboTHa 3annarTa.

Mo peweHne Ha OBWOTO cbbpaHMe Ha aKUMOHepuTe, YneHoBeTe Ha CbBeTa Ha AMPEKTopuTe MoraT Aa noayyat u
NPOMEHNNBO Bb3HarpaxkaeHue, NpeacTaBaaBalLo npemum, BoHyCK nan Apyru Gopmu Ha AOMbAHUTENHO MaTePUAIHO
cTumynnpaHe. KOHKpeTHUAT pasmep ce onpeaens cnep npeLeHKa Ha 06eKTUBHUTE KPUTEPUM 33 OLLEHKA HA AeMHOCTTa
Ha CbBeTa Ha AMPEeKTopuUTe, NocoYeHn B MoanTukaTa.

LpyecTBOTO HE Ab/IKN HUKAKBU APYTV CYMU 1/nnn obesleTeHns B HaTypa, KakTo U He 3a4eN1A UK HAaYMCAABa CYyMM
3a NpefocTaBAHEe Ha NeHCUK, 06e3WeTeHNa AN 4PYrM KOMNEHCaUMK NpY NeHCMOHUpPaHe Ha YieHoBeTe Ha CbBeTa Ha
AvpeKTopuTe.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca NO/yYaBau Bb3HarpaxaeHve unu obesweteHune oT AblepHU ApYKeCTBa
Ha eMUTeHTa M NoCNeaHNTE He Ca 3a4eNAM UM HauMCNsABa CYMM 33 NPeAoCcTaBsHe Ha NeHcuu, obesleTeHns unm
APy KoMNeHcauum Npy NeHCMoHWpaHe Ha YneHoBeTe Ha CbBeTa Ha aupekTopuTe npes 2024 .
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3aA'bII)KEHVIf-ITa Ha ApPYKeCTBOTO KbM 4Y1ieHOBETe Ha CbBeTa Ha ANpeKTopuUuTe Ca cnepgHuUTe:

31.12.2024 . 31.12.2023

BGN(000) BGN(000)
Bb3HarpaxkaeHne no HaYMCNeHN Bb3HarpaxxaeHusa 1 1
O6uwo 1 1

14.PasnpeaeneHue AUBUAEHTU

Mpe3 2024 r. He ca pa3npeaeneHn ANBUAEHTHU.

15. foxoa/ (3ary6a) Ha akuua

OcHoBHMAT goxoa/(3aryba) Ha akumsa n goxoabTt/(3arybata) Ha aKuuMa C HamasieHa CTOMHOCT Ca M3YMCNEHM, KaTo 3a
yncIMTeN e M3NoA3BaHa HeTHata nedvanba/(3aryba), nog/iexkawa Ha pasnpegeneHue Mexay akuvoHepute Ha
Opyxecteoto. CpeaHonpeTerneHnaT 6poit akLuMmM, U3MNoa3BaH 3a M3YMCNABAHETO Ha OCHOBHUMA goxoa/ (3ary6a) Ha
aKuMA, KaKTo 1 HeTHaTa neyanba/ (3aryba), noanerkalia Ha pasnpeaeneHne MexXay npuTekatennte Ha 06UKHOBEHM
aKkumm.

31.12.2024 . 31.12.2023

BGN(000) BGN(000)
Mevan6a/(3aryba), noanexalua Ha pasnpegenenue (8 ‘000 ns.) 2,397 (647)
CpeaHonpeTerneH 6poii akumm ( 8 ‘000 nB.) 682,500 682,500
OcHoBeH goxoa/(3ary6a) Ha akums (8 ‘000 s1B.) 3,51 -

3a uenute 3a pasnpegeneHne Ha AUBUAEHT ce Npasu npeo6pa3yBaHe Ha dleacosvm pe3yaTaT CbrNacHo ToYKa 5.p ot
c4yeToBogHaTa NOUTUKA.

®dunHaHcoB pe3ynTat Ha APKO TAYBPC AAICULL 3a nepuopga: 2024 . BGN(000)

cyeToBOAHa Neyanba 2,397,235

c4eToBOAHa 3a ry6a

YBennueH/HamaneH ¢ pasxoante/npuxoamnte oT NOCNEABALLM OLEHKM HA HEABMXUMMU MMOTH;

yBennyeHue -

HamaneHue (86,400)

yBEI]M‘-IEH/HaMEMEH CbC 3ary6MTe/neqan6MTe OT CAENIKN NO NnpexBbpaAaHe Ha cobcTBeHOCTTa BBbpXy
HeaABNXNUMU UMOTH,

yBennyeHue -

HamaneHune -

YBennyeH/HamaneH B roguHata Ha Npexsbp/ifiHe Ha COBCTBEHOCTTA BbPXY HEABMNKMMWU MMOTU C
nonoXuTenHata/oTpmuaTesiHaTa pasivka Mexay:

a) NpoaakHaTa LleHa Ha HeABMXMMUA UMOT ,

yBennyeHune -

HamaneHune -

6) cymaTa OT MCTOpMYECKaTa LEeHa Ha HeABMMKMMUA MMOT W MocnefBaliute pasxogu, LOBenu A0
yBesMyeHve Ha 6anaHcoBaTa My CTOMHOCT -

yBennyeHune -

HamaneHune -
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YBennyeH/HamaneH cbe 3arybute/neyanbure ot npoaa)kbu, oTYETEHM B roAMHaTa Ha CK/IOYBaHE Ha
[0oroBopu 3a GMHAHCOB IU3UHT;

yBennyeHune -

HamaneHune -

YBenmqu/HamaneH B rognMHata Ha WM3TUYaHEe Ha CpPOKa Ha A0orosopa 3a ¢MHaHCOB NN3UHT C
I'IOJ'IO)-KMTEI'IHaTa/OTpMLI,aTe}'IHaTa Pa3NnKa mexay: -

a) npuxoza oT npoaaxbaTa Ha HeABMXMMMUA UMOT, BMMCAH B HA4Ya/sIoTO Ha CPOKa Ha AOroBopa 3a
OVHAHCOB NINBUHT;

yBennyeHune -

HamaneHune -

6) CymaTa OT UCTopunYyecCkaTa uUeHa Ha HeaBXumuna MMOT U nocnegsawinte pasxogwn, agosenun o
yBennyeHue Ha 6anaHcoBata My CTOMHOCT; -

yBennyeHue -

HamaneHune -

HamasneH B rogmMHaTa Ha U3BbpLUBAHETO UM C NNALLAHUATA 33 JIMXBU MO AbATOBU LLEHHU KHMXKA MO Y.
26, an. 2, 7. 1 ot 34CULAC 1 no 6aHKOBM Kpeanutn no ya. 26, an. 2, 7. 2 ot 34CULAC, HeBKAOYEHU B
oT4yeTa 3a BCeOOXBAaTHUA JOXOL;

HamaneH B rogMHaTa Ha M3BbPLUBAHETO MM C NAALLAHMATA 3@ NOracABaHe Ha rMaBHMUM NO Ab/TOBU
LEHHN KHWM}Ka noun. 26, an. 2, 1. 1 ot 34CMUAC 1 no 6aHKOBM KpeauTu no yn. 26, an. 2, 1. 2 oT
340CMUAac; (3,856,243)

Cyma 3a pasnpefenaHe Ha ANBUAEHT; (1,545,408)

foauvweH AMBUAEHT - He No-manko oT 90 Ha cTo oT neyasnbaTta 3a dpMHAHCOBATA rOAMHa, onpeaesieHa
no peaa Ha an. 3 1 Npu cnasBaHe Ha U3NCKBAHMATA Ha Y. 247a OT TbProBCKMUA 3aKOH.

YncTta CTOMHOCT HAa MMYLLLECTBOTO MO Y. 2473, an. 1 oT TbproBCKMA 3aKOH;

KanuTana Ha apykectsoto, ¢oHA "PesepseH" n apyrute GpoHA0BE, KOUTO ApYKecTB43,0TO e A/TbKHO
Aa 0b6pa3yBa Mo 3aKOH W/IM YCTaB CbrIACHO Y. 2473, an. 1 oT TbproBCKUA 3aKOH;

KopurvpaH pasmep Ha roguiHna AMBUMAEHT, B CbOTBETCTBME C Y. 2473, an. 3 oT TbProBCKMUA 3aKOH: -

16. MpasHu uckose

Cpewyy [lpy*KecTBOTO HAMa 3aBeAeHN NPaBHN UCKOBeE.

17. Uenun n nonnUTUKa Ha pbKOBOACTBOTO MO OTHOLUEHME ynpaBaeHne Ha pPUCKa

PbkoBOACTBOTO Ha [lpy)KeCTBOTO He CYMTa, Ye CbLLecTBYBAT CbLUECTBEHM PWUCKOBE B pe3ynTaT Ha AMHaMWU4HaTa
duncKanHa n perynatopHa cpena B bbarapua, Kouto 6uxa HaNoXKMAM KOpeKLMM BbB GUHAHCOBMA OTYET 33 rogMHaTa,
npukntoyBawa Ha 31 gekemspu 2024 r.

BanymeH puck

[py)KecTBOTO He M3BbPLUBA NOKYMKKM, NPOAaxKbu, NpesocTaBaHe M NOyYaBaHe Ha 3aeMM B YyXKAECTPAaHHW BanyTu —
€BpO, WATCKM 401apK U BPUTAHCKM Anpu.

KpedumeH puck
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[py»ecTBoTO Tbprysa eAMHCTBEHO C YTBbPAEHW, MAATEXKOCNOCOBHN KOHTPareHTU. HerosaTta NoAnTUKa €, Ye BCUYKU
K/IMEHTW, KOWUTO KeNadT Aa TbPryBaT Ha OT/IOMEHO MJalaHe, NogJ/ieskaT Ha Mpoueaypu 3a MPOBEpKa Ha TAXHaTa
nnatexkocrnocobHocT. OcBeH TOBa, Ca/sfarta Mo TbProBCKUTE B3EMaHUATa Ce CAeAAaT TEKyWO, B pesyaTaT Ha KoeTo
eKcno3mumaTa Ha [pyKecTBoTo No TpyaHOCHOMpaemn n Hecbbrpaemmn B3eEMaHMA He e CbluecTBeHa. HAma 3HaunTenHu
KOHLEHTPALMM Ha KpeanuTeH PUCK B [pyKecTBOTO. KpeaUTHUAT PUCK, KOMTO Bb3HMKBA OT APYruTe GUHAHCOBU aKTUBM
Ha [py)XecTBOTO, KaTo Hanpuvmep, NapU4YHU CPeacTBa M ApyrM OWHAHCOBM aKTMBM, MNPEACTaBNABa KpeauTHaTa
eKcno3mumaTa Ha [py»KecTBOTO, NPOM3TUYALLA OT Bb3MOXKHOCTTA HErOBUTE KOHTPAreHTU Aa He U3MbJAHAT cBOUTe
3a4b/IKEHUS.

AKTUBM MU3NI0XKEHW HA KpeanTeH pUcK

31.12.2024 . 31.12.2023

BGN(000) BGN(000)

Mapu 1 Napn4HU eKBMBANEHTU 3,927 4,934
TbproBCKKU M APYrn B3emaHmA 904 6,967
4,831 11,901

JIuKeuOeH puckK

JINKBUAHUAT PUCK Bb3HMKBA BbB BPb3KA C OCUTYPSABAHETO HA CPEACTBA 33 AeWHOCTUTE Ha [py»KecTBoTo U
yNpaBAeHNeTo Ha HerosuTe Nos3vumu. Toi MMa ABe M3MepeHus - puUck [pysKecTBOTo Aa He 6bae B CbCTOSHUE Aa
nocpeLyHe 3a4b/IKEHUATA CU, KOTaTO T CTaHAT M3UCKYEMM M PUCK OT HEBB3MOXKHOCT [lpy»KecTBoTO 4a peanusnpa ceomu
aKTUBM NPY NOAXOAALA LIeHa U B NPUEMIMBU CPOKOBE. [Ipy*KeCcTBOTO Lean Aa NoAAbPKa 6aNnaHC MeXay CPOYHOCT Ha
NpUBJEYEHMA PECYPC U MbBKABOCT NPU U3MNON3BAHETO Ha CPEACTBA C Pa3/IMyHa MaTypuUTeTHa CTPYKTypa. JpyKecTBoTo
ce CTpemMM 4a HaMansABa PUCKOBETE OT HEAOCTUT Ha IMKBUAHM CPeACTBa KaTo Npeanpuema MHBECTULMM U CTPOUTENHM
paboTh camo Korato TAXHOTO PUHAHCHMpPaHe e OCUTYPEeHO CbC COBCTBEHM CPeACTBa, aBaHCOBM MIALLAHMUA OT KAMEHTU
WAN 3aeMHU cpeacTsa. [pysKecTBoTo cneau oT 61130 GUHAHCOBMTE Nasapu M Bb3MOXKHOCTUTE 3a HabupaHe Ha
OOMbJHUTENHW CPeacTBa (COBCTBEHM MM AbAroBK). [lpysKeCcTBOTO Ce CTPEMM Aa CbKpaTu CPOKOoBeTe 3a HabupaHe Ha
nogobHu cpeacTea npy HEO6XOAMMOCT.

BGN(000) Ha 0-3 3-6 6-12 1-3 roguHn 0610
NOUCKBaHe meceua Meceua meceua

3a4b/IKeHNA KbM NepcoHana - 1 - - - 1

THbproBCKU U APYrn 3a4b/IXKEHUA 5 514 - - 34,592 35,111

3agbmkeHns KbM ¢dvHaHcoBM 3,965 8,105 12,070

WNHCTUTYUMK

5 515 - 3,965 42,697 47,182

YnpasneHue Ha Kanumana

OcHoBHaTa Les Ha YNpaBAeHMETO Ha KanuTana Ha [py)ecTBOTO e A3 Ce OCUrypu CTabuneH KpeauTeH PenTUHT u
KanuTasoBM NOKasaTenu, c ornes npoab/aKasaloTo GyHKUMOHMPaHe Ha BU3Heca M MaKCMMU3MpaHe Ha CTOMHOCTTA
My 33 aKLMOHepuTe.

[pyKecTBoTo ynpaenasa KanuTanoBaTa CU CTPYKTYPa U A U3MEHS, aKo e He0bX0AMMO, B 3aBUCMMOCT OT MPOMEHUTE B
MKoHOMMYecKuTe ycnoeus. C ories noaabpkaHe MV NPOMSAHA Ha KanuTanosaTa CU CTPYKTYpa, Jpy*KecTBoTo MoXKe
Ja Kopurvpa M3nnallaHeTo Ha AMBUAEHTU Ha aKUMOHEepUTe, Aa U3KYNM 06paTHO COBCTBEHM aKUMU, A3 HAMaAU UK
YBE/IMYM OCHOBHMSA CM KanuTa, No pelleHune Ha akunoHepuTe. Mpes 2024 1., KaKTo M Npe3 T., HAMA NPOMEHMU B Lie/inTe,
NOAUTUKWUTE UK NPOLLECUTE NO OTHOLLIEHWE Ha YNPaBNEHMETO Ha KanuTana Ha [py»KecTBoToO.
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[pyKecTBOTO cnegm cobCTBEHUA CM KanuTan ypes peannsupaHna GUHAHCOB Pe3y/aTaT 33 OTYETHUA Nepuos, KakTo
cnegga:

2024 2023

HeTtHa neuyan6a B xua. nB.. 2,397 (647)

18. Kateropuu ¢puHaHCOBM aKTUBU U NaCUBU

banaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBMTe AKTMBM W nNacueuM Ha [pyKecTBOTO moraT Aa npeacTaBeHW B cnegHute
KaTeropuu:

®PUHAHCOBU aKTUBU 31.12.2024r. 31.12.2023
BGN(000) BGN(000)

Mapu 1 Napn4HU eKBMBaNEHTU 3,927 4,934
TbproBCKU 1 Apyrn B3emaHua 904 6,967
4,831 11,901

®drHAHCOBU NacuBm 31.12.2024 . 31.12.2023 .
BGN(000) BGN(000)

TbpProBCKU M APYrU 3a4b/IKEHUA 47,182 43,451
47,182 43,451

19. Cvbutna cnep patata Ha OoTYUEeTHATa gaTa

He ca HacTbnuam cbbutna cnep 31 gekemBpu, KOUTO 4a HanaraT AOMbAHUTENHU KOPEKUMN U/UAM ONOBECTABAHMA
BbB QMHAHCOBMA OTYET Ha [Jpy*KecTBOTO 3a roAMHaTa, NpMKAoYBaLLa Ha 31 aekemspu 2024 .

fata 12-03-2025 Vesela Dimova Digitally signed by Vesela
. ) : Dimova Sergieva - Valcheva
PEYO IVANQV [l saned by PEYO Sergieva Date: 2025.03.25 09:58:43
NIKOLOV Date: 2025.03.24 14:29:24 Valcheva . +02'00'
+02'00'
Meiio HMKonoB Becena Cepruesa-Bbnyeas
M3nbaHuTEeNneH anpeKkTop CoucTaButen
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